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LRI E IR SR Rl & X A TR I E ZS) . 2023 4, TR IAK A6 XK X A 7 S H 5314.95 47T, 1AM
B, EERK 6.6%, SMALTHE TR A,

2021 FELOK, T HEEIRBEXEREW AREgc, HEVEHATREEC, X B SRR Hod, —BAa LA
FRE K BUREIE G ION 2 2R A H 3 TR AR s ARRIBURF I SN 32 55 3™ 17 37 8 8 % P KR SR BUSRSE WLAF A — €
ANHfE

2021 FERASK, T E PR B 6 KBUR G S R FR S G, CABEBUR M6 XS, T BRI B KHIE T — RIS EEHIE, &
PRA 55 KT 4%

A AU ST BRI AR K AR, 7 E R A K BA LTSRN S A — 5 i R B

R

ERIFRIRE | 1

Y BCEA A |

Is



FRIFRIERBIPR TG IR, REE

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

VR rvE  H BUR{E I IE 405725 V3.0.202006

YRR M7 HUNE PR (3140 %) V3.0.202006

T EIRVERITE PP ALY CAE A BHE T A T 9 5R

AORVERFT 5T R EER
VA A

L TF ST SBUR IR BKF

TABLSE 3 55652 55 AU

G SCHE

W G5 BIBUR TR EL X |

BIFIRN RIS 9 7 8%, 1RSI LT, 7 R B A S5 Ha bR i
*

AL

BiH
WX A=A (20
HXAEP S EHE (%)
NI A= Rl (T30
=GR
S DI (270
[ % B A (%)
LESTERAOTE SISy TG
BEH PR (278
WHEAE (%)
i RIS (6D
—RAILBENN (270
o BN Uzt
AT K (%)
R EBGRIE AR I (1278
—R AT (1270
BURF RS SN (275
HITERF RS AR (LT
HITBRF S5 B (278D

ZEmklsr A By C. Dy E. FiL6 4454,

SEMBCT I, i AR BT AR R D

2021 &8

4522.31

6.7

62549

8.1:44.7:472

1677.83

2.7

1335.12

214.04

66.04

27904

460.01

300.74

9.70

1022.76

1427.89

146.10

1922.26

2148.90

VORBRIR: TREHES RGO A R, TR S R X 2021 —2023 FE W BUS RS IRE K 7 52 IEUT R LR

LG5S S M ER
i [X 2557 HUASE
2N ]
X 2257 KR TR
BRI EKP
THEsE H
4RI
Jy 6 B, LR, 6 PR

2022 &8

5069.57

4.0

69781

80483437

2093.96

8.2

1338.44

257.38

66.34

29599

460.15

306.83

0.03

1190.30

1587.85

129.24

1996.80

2236.90

PR
3

2

aa
+3

AAA

WS T R 05 55 RS, B 2 kel 70y FL—F7 36 7 MEEZE, %20

2023 £E
5314.95
6.6
72957
81:46.8:45.1
2130.13
5.0
1354.95
205.41
67.31
31604
502.31
353.20
9.20
130357
1751.38
100.84
2244.47

2373.10

ERIFRIRE | 2

. =¥)e)

o
~N


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

ST S8

TR R E] PR kA
N i $ 75 RS FIVE S 1 V/3.0.202006 e
AAA 2024/0812 | T AR B A 7R VPSR (3T 43 %) V/3.0.202006 HEEX
2019/02/19 BMES DR HE & 5 BURE iS5 VT 7% (2015 4F) e 824 3L
T FO3t A 077 BB SR L B P
%) et
LI B 2R
—
WMEATA: B xiayy@Ihratings.com f‘r']' '&*ﬂ’
WBARR: 1% chengcw@lhratings.com | & i zhairui@lhratings.com | ZeiEME  ligm@lhratings.com

FH A s At 12

AaE|HB4E: lianhe@Ihratings.com  M4k: www.lhratings.com

Fiif: 010-85679696 t£H.: 010-85679228

Hohk: ACRCATEIRE X2 E 1/ RAET 2 SR E AR KR 17 /2 (100022)

ERERERE |

V o BRG] N |

2\


mailto:xiayy@lhratings.com
mailto:chengcw@lhratings.com
mailto:zhairui@lhratings.com
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024095-P76468-2024.pdf
http://www.lhratings.com/file/546d5901-3890-4f8a-a807-e3f10263c15b.pdf
http://www.lhratings.com/reports/B010775-P12682-2019-4-1.pdf

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

—\ EFER

TEERABX (LUFER “CTE” 80 CHIRKXT, @R 77, hEAGATEIX, SERXHUEBRERX, BRREABRZ—. T
BT v R R X, ARIAERRIG R, VIR, dLEEEA S R, MRS IR A, FAuAHERZ) 456 A B, ZRIGAHIEZ) 250
AH, BIHARY) 6.64 JF T AR IRAE CTEEE AR X 2023 FE REF M-SR ESTHAIRD, 2023 48, 7 B i X 4 7~ (4 5314.95
276, HEARBME, FHIEK 6.6%. &4, ABHX A EE 72957 J6, FHIEK 6.3%. #FE 2023 K, TFEHEMAEAN
729 TN, HAENOHELE N 67.31%.
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2024 4F FAAE, ERGHFIBIT BT, LR E N AR BE 617 JI{ZIt, [FAIHEK 5.0%. 2R E P A= M R LK 4.7%, 1
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KB B T S AR T A EBR 52, st MG AR, BRI, D HERE 576 X ARG RO 45 A6 DRI )1 256 (R B
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TR E G R AR R A RS A, TR E SR A HEE R — PR T RO RS TR TUESRTT A WRETT ISR
WX, g7 SGEGE, WTEAN. e SUOAUREE T ERMEEEM . 2008 4, Pk e E SR N AT (S BER T HE 2B
BT RATASRRRAETELY (Ek (2008) 29 %), #E | TRASKRIEEZ S HFATIKRAL @ Rkl VISt
AR ZT I A (REEROV RS E AR . ARG ESE IS R RIS W AE T T 48 T T BRI 30HF. 2010 4R, It E SR G T
CRTERNIZETGEATF AR IS A TR Y (hk (2010) 11 5), Wi 17 BAEPG AR ATT R HOMNG E fr, JFEE /ESKEGARE., B
RV AR IR KITRRNITT R Z T ESAMEBGRSE TS T 17 BB ERI S R . 2012 4R 9 H, E&SBtt KRS T B B0r
W T I 2 BRI X, 7 B 1 v T A Bt X5 — S AT R B8 X 4 [ S ABE A JOh S it 3R X . 2016 45 3, E R AR
Z\ AR RSB A KA 1 (HESISL L P L BRI AN 21 A0 L2 BERIE R 5ATED), FE Bk I, DR
HE— DT B A BT 2GR IR K 1, 7800 AE SRR AR ORI AR R N SCIR S, SRk, Hl . Hi I R R g R I
B KHEE . SRR IR, 2022 4 4 27 B, ERAREERIA GO T B @RS iiis A S R Al e iU
KIRSAT X I 77 52D, BORIGIRIAT KRB A RBOR G A iR I, AR BABGR, RSB EBOR, T B AENE AP R 14,
SRR R Al SRV AR RIER], B0t KA ST R MER CARBR A R, W1 1 3 2025 4R564T X RS 2k R i)
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Xz & RKE
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2014—2023 £, THAFRERE, SUFHBARIEK, XA~ 2 EH 2014 %) 2752.10 {20 K 2 2023 411 5314.95 1478, 1H
257 A B AT RN, 2023 T R L IX A PR B AE 4 [ 31 M T HES 29 17,2023 4, TR X A PR SE LA B M AR TS R EL I K 6.6%.
Hodr, SE—r2Ighn(E 428.10 1270, FIHIEK 7.7%; 28 /=38 In{E 2487.24 1276, ALK 8.5%; & =/~ hn{E 2399.61 1276, [H
ELig K 4.7%.

B2 1+ 2014—2023 7 5 3 X A= 7= je A7 B B A%

258> (%)
6000.00 20.00
18.00
5000.00 16.00
4000.00 14.00
12.00
3000.00 10.00
8.00

2000.00 6.00
1000.00 4.00
2.00

0.00 0.00

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
2 EGDP (%) e T B GDPHGH (5 %)

VORBRIE: T B GeiH o % R Guit A s

(1) FErgEr

WEELT R R R AR RN EE, 7RG, =S5l 2014 4% 7.9: 48.8: 43.3 if%E 2023 41 8.1: 46.8:
45.1, =R A TR T, S =l A TG

WIET 7 HE T MR IR, BE% 500 FMUa AL T8 TR 50 JImirEhif e e 2 K b BOK Tk 35T H v st
S, TR BRI, A BSOS R Tk AR R . 20212023 4, TR LA EA BG40 S2Bl 4 g
{4 1677.83 1,76~ 2093.96 1Z.JCH1 2130.13 1275, [FIEL/3 734K 7.9%- 6.4%F1 10.3%. 2023 4F, T E AL, Tl e A b i 12.4%,
ForpcRA LR BTG 8.9%, il Rl LAY < 15.8%, H77. 7. IR RRA AL RO R EE I 1.5%. SR, 7 B Tl ik “w
Vil FRERBAIBERIHRE” ol b EE R, ML BE R B B A, BEEA IR AR S, QURTIKEhRE AR, FETTRE R FEAS SeBIA T
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AR HEEH O AA BT AR AR RSB AR A AR BB R A AR Al Al B PR A5 — R B B AR o AR Al
BREIRTE, Wk mmil. gl Begt. MAhTER. 20204 1 A, TERIEAXARBUFATER (T 926 “PIK
i R TV AR R R A ST 5, BHRE AR Gt M AT S B W R PR AR L BRI T, R AT =
BHRHA F= AENLAE, SR . ERORE, EIRSBIMIESIR, FERE IS RGO ROV T HE R
ST, N CPURMGE” (A5HH6E . SENGE . BIRMGE . BRSGE) RE50H, JHREAINRALN S . SRALBORER . RS R H
SRS R PR SRR, R CPUREOE IR, B al. 2021 4 4 H, 4 R BRI IR A R R i R R
JRAATIX @, MMPUESIMAL . EEE. Gk, AR BB R BALMRL, G e i, TEVERRE. SUILIRIESE E AR R,
THARXANRBUGHATER CEIRXCRIKE SN POR R FMEGE I CE17)), B aMEL m 4. GBSl
BOR. $0RB BB IR BOCRARHS QUF I BRI 5638 A O BOR AT, $2H T 17 S EAR2E . BE S IBOHE i (74
S, 7B e A O R A DA G

Pl 7 52 P AR RETH , IRS I BCAR B A X G K B ) 7. T RSO UL 3, 358 1T SO SEs e R Ry
EREIERRICA TERIDL AR EIUE T RIFIWEA. Bk, TERIDL 2O BRI RS, R T B RIS KRG ARG A
TFER, 2021—2023 4F, T B 45 E AR BB 51 3623.67 73 AKX 3882.48 Ji AVKAN 7004.10 J3 AR, 4 IS IRE P RIS
286.38 147G+ 304.28 {2701 651.45 {270, FEib=midg i, 2021—2023 4, 5 E i 5 A B AU S 8RR 5 N FE, 2023 455N
690.25 J3 V77 KA 479.40 1275, 43 %I [FI LT % 3.59%M1 4.5%. 2021—2023 4, T 5 53 =T & HE G 3 T %, 2023 44 436.06 147,
FILLH K 3.8%. % 2023 4FJK, T 5L/ ok 5 R 5 THIAR 749.38 J°F 75K, #2022 4EJiK N % 8.3%, (EANAEAE— @ ML FEFE ) HpfEE
RS THIFR 281.84 JF Ik, 2022 4R K 9.0%.

(2) ¥, WHAEHA

R (FEERERXEREFMESRBSITAIR), 2021—2023 4, 785 &4 &M B =R G H 2 518 2.7%. 8.2%1 5.0%,
ForAp 5 B ORER D) 564K 2.2%. 10.2%F1 5.5%. 2023 4, 7ETEME H=#5% CRER d, H—r=I % FR LT
14.2%, AR LG K 15.3%, 55 == A% F H R % 3.0%.

AR T H AT K S /), 2021—2023 4, 7 E i S Bl kL B i A5 A 1335.12 27T 1338.44 20N 1354.95 1Z
TG, A7 2.6%. 0.2%H1 1.2%. 2021—2023 4, 7 H A& R SCRCRN 73939 27904 T, 29599 Jufl 31604 7T, [A] ELifid
59 8.4%. 6.1%F11 6.8%. FEEGHEERTTASIEIUFFIR, AATE R AU KB, 2021—2023 R4 At & A W) SR N I 38 v T
SRR RS TSRS TE, 2023 482 8.2%, ARSI FE I SRR (A ] SCBCISON M BRUEHE y  BTAKE PR — S SR T B i AR 1

2021—2023 4, THEAMNA OS850 214.04 {4 7C 257.38 14 0HH 205.41 147G, AN 253010 73.4%. 23.7%7F1-4.3%. 2023
G, TEBOEB R 7.0%2% 149.81 1278, #EFUEIHE K 3.8%% 55.60 1275, 2023 4F, FENF BRI E SOMMLIX HE R A
69.79 1270, [FILLIMK 7.8%. Hr, HIETH 60.74 {47, [T 0.4%; #ENACN 9.04 1270, [FILLHYK 137.8%.

A% T H H A X RBUF KB SR, 2024 4F FPag, 75 SBb X A sl 2541.67 1270, A MHITHE, FHIEK 5.1%. 47k
E, ki 110.19 1276, R 7.4%; 55 /W n{l 1184.51 1276, R 7.9%; 5 =75 In{E 1246.97 125C, [FILLHE
K 2.5%.

XisifE g
TREMBITRERRE, SRIVEFHERST X, SRS LB —BRA.

RAE (THEIFHRERX 2023 FHREFAH ARG ARDY, #E 2023 £)E, TE2XERYIASNT % B AR ET 9347.07 12
7o, HEFREK 10.2%. Hd, ANRMEWFFHCRE 9329.49 147, L LRI 10.2%. RN AS T & BT HCRET 9711.84 147,
bt B RIE K 8.3%., Hih, ARMAWLIZARH 9695.89 {470, H LFRIEK 9.1%.
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TEARRE B BREA, EREREHRXED, FEMATKRRE K SHEMPINERS. FrESSEERBRHNE

7 ARSI BOKPARERER, Mz BREARBIAHEERRIRES, TRENFEIS XX E 17 ERE—E
HUBKIRIRT, SRR & PPk .
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TR 21 WAL PR 20 IR, TR Y] 39 B s BRSSMAR R A S S 639 M. BUS ISR AIME K. 359 Fa . AETTIR (IR XBURFAR) 24 1,
FHAEEIR XN REUFTTF MG 128 “ AR XEUF AR LR EMBT 1. £XEEATBWIK R BEEUFE BATF G 61 1 24
S RBURHS B A TFHE 51 R FATEC W 1 4 ATECRF 8 1. EI/DD\EE&WW&M?LW; S, CRHMLE ., SR E ., ATRHE
AAE X H A7 A 10 HIFE L IREmR A Ay 22 i, Rtk i iz & 1200 4%, Hfs 5 200 kb

EHRGR BT, TEHE T RIIBEGEEEHRE, et 2GR RZER . MK T. 20224 1 4, AKX ARBIF/
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FHE SIS ETT R AR BE S AN AR B A B8, Ao 52 36 1173 RS AVE LS DISinai (s B 2 e AR T 1 13 20
HRES. 2022 F 4 A, TREKRAEBXSE T ZMARRERGESZNSH =+ =X &B0EN (7 EBIK A6 XA ERIRBLEED,
FOREG VLB RBUR B A R8T R 2R g LU PO R R R M AL SRS P IR ) SR ORI SRt BT M 2R, JF i
SEER B RN, ARSI X SAF FPIROU S RS R A, X TiT3% EAARIEEAT 70 R o S B A 2

VA B S % TT T TR 03 KA R BE A T AR A % ST AR I DRIV TR AT 3 B, 8 v DU S S0 N o 2 0 WU A 2 7 <
RHMBOTRSRRE, REMBEGERANE, TEMERBXMET (BUF#ER “TEMEIT) (BEKMEIT R TEITRR T B 1%
B A XM BOCSCE AT INERE S (T (D & (2018) 381 5), WHEEM R HEMNE. B ZIRTTE T T IE.
FESUMMLEITT I, EA XA BT e ™ A% AT 5 B TR 22 e 5 B D RS B P8 . B R8 SO I 5 T B SGEHAT L, 51 50t
Ao AT, SRR R et (RN, TR PESAT B OURAT D8 B8 XV By BU S He R SO ZEM AR 3R, 5 1% 45 R
DIEE=

BRI SRS 75T, 7 Bl A7 7 B BUR R I A SEAR ST & 58 IR AT S | BURT SR I E SoRIIBURT SR I 67 T 7 B0 45 45 i
%EmEﬂﬁﬁ%TW%T%&%kEHTTE%%ﬁMGmmﬁ,?E&@T«5@[AE&H%®W@&?EE%§mE%Tﬁﬁﬂ
IFIEE RS TAFR SR A ANY (TBURKR (2014) 73 5), WIHh T BUNTEFIRS B LA RETT ML A AN IR, 9 i 4
ﬁ%iﬁ%IW%%MEK?T%EWﬁGﬁ%%ﬂﬁ%%ﬁ%ﬁ,§ﬁ82m7¢ﬁﬁ7«a%zm&%%TMﬂﬂﬁ%Mﬁﬁﬁﬁi
FERIIEENY (T CR) (2017) 301 5. 2019 4F, THEBIEIFRA T T WHBUN RGP H & 557 SR S H TR &) (T CR
K (2019) 676 5D, HAITHEEBUT RGN H (T R . LR T 2 M0 BRI SRS SCE T, BRBUNTR LA SRS e s34t
T FE LRI

WA BLARGI 7T, T BN I R B . BB, BiRKONSE A B, MSok A gl 770, et E S
BN T8 PR A TV BE AR R 4T I AT 1 HIVE . 2021 4F 10 A, B i XN IRBURF BN A 5% T3 — A TR A B P2 502 ) St i AL ) »
MK TGN G I ST SO B A% T ) e B S e PR HAT A ST B, s U Bl 126 ﬁ%w&ﬁﬁgﬁﬂ|
e 35 s B diit, BRI BRIR S %, R TE EARTE, SUTRELAREHE, o P e B A B . ML Wis &

ERTRRE | 7

o

¥



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

BT, 2017 4 AR X KSR BLE P S SRS H o SATIIBEAT— RYEITH 156 4. BiSIRERT T, FHA X ROUHERERLHICE, AR
o E IR O, T RKBEEBISCE AL, THERS R B, T RGO AR MNADAERE T CRTHARTERKB XGRS
B R AR AR (T (B & (2016) 1031 50, NHE— P INRBUREE S . AW s B KT« A %08 i s A 2
BET RSN . BB S SHET I, T EHIEIFRAGT T R T BV EE RS IH S i U B BUR 32 SRR 73 252 ST 77 S 1Y
R CTEIME (2020) 10 5D, AT INPESEBSUEW . W IPhE . KIS 85 m R B X LN B SR B R

B EITI, TEIRTEHR T (TERBRK AR XBUGERS SR M2 BETR) CTEUrk (2017) 127 %), JFEIRT (kT ik
—IMBRBUME G E PR SERER LY (TBURK (2017) 163 =), MHIRAT, WL “fF. M. &7 MG—KBUGFEGTS & LS,
T A T FUH A 51 5%« IV b TT UM 28 i Rl B LA S AR A i 555 Li%%ﬁ’]ﬂﬁ“ﬁﬁfﬁi/{ﬂbﬂéﬁfﬂm i ST T HEAT 1 HIVE,
TE 4% M7 BURT 1 55 KRS A (RIS 78 20 AT BUR 52 95 3 o5 A 2 A R AR AR I

. WESES

A B A
TREEAVEREERK, EERESHRBUFFISZFAER, T XBREFFHACT T BURNRFTE BRA R ARRE .

Bt EsSAT ke, &, w8, 82 5 FATEUAR, BT “BEEKEAT —RBOF— g J5E0, AR, 0 B ST g
MRl CPRELIEY Jal4y 1 o SR ) AU S HG L, 1 48 G S A8 UATR B GBI S 6 el B BUR G, B B BURFZ AL W B
WA R, HEMBOE. R, BB LIRSS, B, 5 EI%S I, MASUBE BN B BOTER. —R&i
F, HOTBURATBURG S, B B H R IRk

(D 5 FREERARIS

R 5 R UK B 1994 4ESEAT IR 43 B il P IBUEF FRAA ) A cHis , BRISCURUN 43 A JLIESURF I g SN -t 5 TERCRF [ 2 (S N o
ST B EYON . Horr, Rl N BAE OB, I OCRAETE RIS AR, IR, EMWERL, BRE. mEL. 84T, Auai
SEER A AR PSR R CRFEEDNLBL, TR, BRI 4E @R & BT R N EAEE LR SR L L I 4
WL FREBL DRl ENRBL. ERAERL. MR, RSB R LM ERL R ARRONEE ;e S Ty IR N SR
ANV EBURIA NFTBL, Hoa BRI A AR o 575 4% 60%: 40%[1 Eefil 4> . 2016 4 5 H AT & Sl il s, 1M
Mg, BIRXETHE4% 50%: 20%: 30%[I LB/, 5 B = pRBUR e R AR BN (E L

(2) #BBZHHER

TEAE D ERME AVE X, PIAESAT T BT RS PN RS o AR 7 B W BT B 1 7 B Bk YA X I B P AR R A5 BTk, 2021
—2023 4E, FESMNPAE EHAIN 1022.76 1276, 1190.30 1Z0H1 1303.57 1276, HAHB AN SR, 2023 4, TEHE K
TEFERS SCATISON 1083.20 1478, [AILEISHK 5.09%; LIRS AR 168.62 127T, [RILLHEK 58.17%.

P2 2 22021 —2023 7 B3R 15 EAMIONAE L CRAL: 278D

=] 2021 £¢ 2022 4F 2023 £
—RRAFCHE: AR 1018.00 1185.79 1298.05
1. IRIEPEIN 47.91 48.42 46.23
2. HRATON 970.08 1137.37 1251.82
2.1 — MR SATIRN 875.05 1030.77 1083.20
2.2 LIFHE SATRON 95.03 106.61 168.62
BONFHEESWHE: LRI 4.77 451 5.52
&t 1022.76 1190.30 1303.57
PEETI 1 e \*1 J o LRI 25 5 R I NG R, 1A
BORBIUR: 7 BRI FR X 2021 2023 AT B P AR R F 7 B BT SR A Bk

175 W B S 1B L

TREBBIRSWEATRE, 2021—2023 F—RAKTEWARFEEK, MEL AR/ A AR R NE
JRF PR SN B R BRI, R RBUR MR SN 32 P53 7= T S35 3 K B SRAH SR BUR B M A7 72— RE AN R 1k
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HAE T I BUT R AR T B B B A XM BLE R MR BT, 2021—2023 4 7 AR BUN S a it EEAFT 2 X — e
RN ST BUF TR S TSNS B RTE A BEAZE WS BT

Fl# 3+ 2021 —2023 T E WM BURCZ A BB CHAr: 4240T)

TH 2021 4 2022 4 2023 ¢

— MR AT S 1923.81 214157 2495.77
BRSNS 232.10 221.28 258.45
A BARZE RN ST 351 5.07 3.31

BN ST 2159.43 2367.92 2757.53
— MR AT S A 1923.81 214157 2495.77
BURF MR 4 S it 232.10 221.28 258.45
HA#AZE AT 351 5.07 3.31

WBZ s 2159.43 2367.92 275753

VEORRIE: 7 5 0] A X 2021—2023 4EIFBUR ST K 7 5B T R At HE R

MU GER SR A, 2021 —2023 FEH MBI L— B AL THEIWACNE . 2023 4, TEMEURNSTH, —BAILTERAN BT
UM PE R G P S R E A % A2 S W Bt 5 23500 90.51%. 9.37%1 0.12%, i —RR A FEFE R &1t 5 Ee R 3R T 0.07 4

By, BUFHERE SIS S B RIEGER T 0.03 T 43 A

B 4+ 2021 —2023 T R EREMBUCN SIS CRAL: 4270

EERT 2021 4F 2022 4F 2023 4F
1 —BAFTEBRNET (L1+1.241.3+1.4+1.5+1.6+1.7) 1923.81 214157 249577
1.1 —AILHHEYA (1.1.1+1.1.2) 460.01 460.15 502.31
1.1.1 BN 300.74 306.83 353.20
1.1.2 FEBIRN 159.28 153.32 149.11
1.2 EgxhBifn 1018.00 1185.79 1298.05
1.3 — BB IN 233.36 210.58 365.29
14 FEREEREN 57.50 164.83 213.72
1.5 WA TSR 54 129.70 110.38 105.17
1.6 N4 7.92 3.37 4.98
1.7 FeEEfTE S — i AR gh R K Hophuh X R BN 17.33 6.48 6.25
2. BURFERSA BT (2.142.2+42.3+2.4+2.5+2.6) 232.10 221.28 258.45
2.1 BURMERESIRON (2.1.1+2.1.2) 146.10 129.24 100.84
2.1.1 HA L E AL AR 127.56 103.20 78.68
2.1.2 HAh 18.53 26.04 22.16
2.2 ERANIIRN 477 451 5.52
2.3 il 29.70 53.00 109.65
24 BRI 23.08 33.44 36.04
25 WAESE 3.47 0.57 6.40
2.6 FifAfiE BB e EEgR 25.00 0.52 0.00
3. EREBRALERNLT 351 5.07 3.31
4. RS BB 503.69 549.34 592.18
HBUCN BT (1+2+3) 2159.43 2367.92 2757.53
W AU S TR 75 5 & I TN R
PORBRIR: 7 E IR IR X 20212023 4FIBUR g AR R X 7 BV EUT FAL R

MSCHIES KR, 2021—2023 4F, T EIMBECH T BL—BA IR SO BT 8, 2023 4 RAIEHUS S BT S EEY 90.51%;

2021—2023 FEW B H B RS K

ERTRRE | 9
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MBS P LR, 2021—2023 4, T EIEIOTHT . 2023 4, THE A ILTEER LR 248.21 1270, BURHEE & T 445

A 43.94 1270, THMEBE R RAF, ARt 7 &5l a @R A RAE S KPR .
(D) —RAFTEWIFR

2021—2023 4, TE —BALTEWN L5500 1923.81 1470, 2141.57 {ZIGH 2495.77 {476, 2021—2023 4, TEH AT
KRG, 430020 460.01 1278 460.15 1Z7A1 502.31 {27, 54 EHABA AL, T H A IFEHER AR, 2023 YA
B T4 [ 31 NG T B s BUHEA 136 29 47, 2023 4, T E— R AILTE N 5 GDP Ly 9.45%, TE4:E 31 444 17 i s B HE4 1
AL, HERBR AR T . 2023 4F, TR ARSI ST LRI 1298.05 1278, [FIELBIK 9.47%, 4R {RFRHIK
— RS URN 365.29 1270, [FILEIE K 73.47%.

TH AR BN, 2021 —2023 SERLIIN (5 4351 65.38%. 66.68%7FH 70.32%. 7 5 3= EERLIE Ml 4 il it
A HER RN A R SR A PRI R L 2, 2021 —2023 4F, T BB ARSI K, 433 300.74 27T« 306.83 {270 A 353.20
{70, THEIEBBNEZHEG TR (T GELERABAME TR, 2021—2023 FJERIRN 5714 159.28 147G 153.32 14 I0HI
149.11 1275, 2023 F[F LT % 2.75%.

2021—2023 ©F, THBANLTHHESZHATHFEN K. MNSCRE, —BRARTESCHUEHE X H . el ss B, 02 X
T RIMOKIH . PARRECH . —RA LIRS Azt vE, 2023 £ Fid- L0 41 1332.73 1278, 5 — A TE B4
111 76.10%.

Bl 522021 —2023 7 EH — M A LTRSS SIS L (A7 4200

iH 2021 4 2022 4 2023 ££

FEYH
—RAFIRS 90.23 98.34 100.10
HE 200.01 212.35 223.69
Ah o REEAIA L 229.33 275.90 292.48
WL HIX 113.79 117.47 141.73
BEREY (93 110.72 137.44 146.46
RAK 242.37 244.88 274.52
b ] 84.35 121.10 153.75
35 55.21 72.86 64.60
HoAth 301.88 307.51 354.05
—BAFBHE A 1427.89 1587.85 1751.38
LR BRI 6.08 7.15 6.98
5B A 160.05 140.08 235.56
AT AR E T e 163.75 192.95 189.17
SRR AR SCH 164.83 213.72 248.21
Atk 1.20 0.18 64.47

— R AFETE ST H M 1923.81 214157 2495.77

1 N IETURSC A rp A S Y LA Y R

R BHEEIRME B SCH  AFLz S BT E S A 20 — AL S Sk b Hoph S AR A 2ot B — IR BR 45 A T

41X 20212023 FEIBLE R EIRR ST B BUT H A BEH

2021—2023 4, TRIMHESR (—RAFLTEIN/ B AIETHECHE)) 75708 32.22%. 28.98%F1 28.68%, HAFEEHIIK.

WIETE AR X ANRBUF & T2 BB X BT ESIE, 2024 4 LR, TR —BAFETIEI 267.33 1270, FEHK 2.5%,
ARSI 192.96 127G, ALK 3.3%; — M AL S H 58k 913.14 1276, AL T R4 0.9%.

BIRE, TEEEBE IR E, 2021 LK B A FETE RN FREE K, AT RN — A SLTE L IRAE S A E,
FRELRBER S IRAE . T E A BRI P 6 - A Bh AR AR 5 =

ERTRRE | 10

A

I
I 1 G2

o

/

-
D
-

[



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

(2) BUREESMERCIIHER
2021—2023 4F, T HRBUMMEIE ST ST RS, 5318 232.10 1476, 221.28 {4 J6A1 258.45 12,70, 2023 4E[F| LK 16.80%,
FERAGFWAMKE. 2023 4, THEBUFIERESGIN 100.84 1278, FILLTE 21.97%, FEHTZ5 M HIA0E, B AT em Rk
SR F R [ L A AR T . 2023 4, 5 B A L BCHARION 78.68 1276, [FILL R FE 23.76%, 5 BURF MRS SN LL
Oy 78.02%, A RBUN RSO 3 R .

2023 4, T EBUNMERE S SO AT 136.30 1270, H AP EA SIS AR S HORHR 1 B, FREEE R 43.94 (478, BUNTEREE TR
SPHTRE ST AT, PR R SR

K22 6 2021 —2023 7° B BURF M3 4 3 B B CAfz: 1270)

iH 2021 £ 2022 £ 2023 4
R vt A AR AR SRS 83.27 85.43 40.91
Fofh Sz 32.46 48.61 95.39
BUF RS AT 115.73 134.04 136.30
B BRI 0.06 0.00 0.00
4 IE AR 75.87 49.71 74.58
W B 6.48 1.49 3.63
Refft B MBRLE R 0.52 0.00 0.00
GRES TS 33.44 36.04 43.94
M&Eﬁitﬂ &t 232.10 221.28 258.45
i 1 E Cill U A & AL SO
ROk T E R BRI 2021—2023 FHE TR S E I U T

SRR, T EBURFEIE S TR R T B R AU BRSSO SR BRI, ™ i e e R AN A —
SE R .
(3 EBERALEWMHEWELEM
2021—2023 4, TEEXEAERALE WA L5 3.51 1278, 5.07 {Z7oH 3.10 1278, HIMBURA SR EAR N, 2023 4,
BEARALERHEAFLL 4 1.00 1478,
(4) RKRHE
(2024 G R G HE XEUR TAEMRA ) $RH, 2024 4F 7 AR AIRLS KR F B B ARy sBith 5 — A L IR A K 5% 70
Hio (THEIEEEIEX 2023 EHFHAT I 2024 FEHEHZE) $2H, 2024 4F£57 57 & XM — A LT 527.5 1278, #K 5%; —
o LTS S TR 22k 1670 12475, b EAETIEIEK 7.1%.

(=2

b 75 B 55 524
THBUFBEEANED, REEHU—RFEZNE, RRUE—EHRMBEZN .

2021—2023 )i, TEBUNGRS B8, 2023 4FJKH 2244.47 12,78, HA—fi% 1686.30 1270, 5 75.13%; & Iifii %% 558.18
f¢.76, 4 24.87%. 2021—2023 FFJ%, T HEECH S HBRRS: TR, 2023 45)i5 )y 135.03 {47C.

&2 7+ 2021 —2023 7 H T BUMF PGS (AL 278D

o BUR i 55 1922.26 1996.80 2244.47

e —Rfis%s 1419.57 1490.30 1686.30

LI 55 502.69 506.50 558.18

B 6% 157.70 143.15 135.03
GORIRIR: 7 B EUT B4 B k)
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MBS SR E, 2023 4R, TE BN X AL %N 620.98 1470, 5 27.67%; w1 EBUNG% N 1623.49 1478, 5 72.33%.
M T ETEBURGSHIX 4G, 2023 4FIK, T HBUNGIS REEPER)IT. ATE. ZET., FEERM. FEHARRT, GHGERE50
SN 405.40 127G 213.06 127G 146.63 127G 107.12 1270 111.45 2700 114.31 1250, B 45 EEERE X AL, 5 95.89%.

Bl 8 « A 2023 i T ELHL 7 BURPEA S5 FUBE G 00 (PR 428D

ARG BUF % BRE 5%
(X A2 620.98 129.48
T E 2% 1623.49 5.55
A 2244.47 135.03

ORLRUE: 7 E BT S A R

MBS R e AE, TEBURMGS BT IEBE. REFEEMAOEERE. BAKRE, 2023 4, BURFHISHH T B .
{5 2 o 2 1A TN 30 A PRI 42 440 51l 9 502.70 4275 355.90 AZTTHI 266.96 1270, =W 2 Al (5 BUM 5% 32 HY S48 50.15%; {EBA %%,
T AR 480 111.52 1476, HECA 5145 3 BB 82.59% .

Bl 9« BiA 2023 )i T H BUNPEG S SO B CBRAL: 20D

B35t ik

B 502.70 0.77
TRBR S 1% 355.90 1.69
pdiiikeat 266.96 111.52
AR KR 2 235.94 1.01
AR 162.96 5.23
HEREA 112.84 5.83
BEy7 AR 86.01 4.98
Fops 521.16 4.00

At 2244.47 135.03

FORLRUE: T EI BT P AL R
A 2023 fﬁ}‘e% THEBURR S BREN 2373.10 147G, BUR 25 REN 2244.47 470, ARG — 2 KAk 258

K10« T HEUFRIS IRAEL (RO {278

U3 55 BT 2148.90 2236.90 2373.10

He —Mefiss 1584.40 1674.40 1762.20

LI 4 564.50 562.50 610.90
PORLRIE: 7 B R R IX 20212023 B PR R J T B EUT SR TR

WSS I, I 2023 S, ELECRHL Aol - 20252027 UG08 59976 (L7E, oK 3 BRI
e — A

375 B e
TRBUFRSAEERE, ZEEBREREBERRNIEN EEAM), RRMF—eMmBEsn, TRBUFRGEMEIRE.

2021—2023 4, TEBUMNFS4 GDP B TR, 79009 42.51%. 39.39%7H1 42.23%. [Fi], TELZ&W 11 (M58 fi=— A
HFREWN S T +BUF I SN T+ E AN ) 435y 1628.87 12,70 1779.69 12, 76H1 1906.72 2. 7C , BUMF 4543 11y 1922.26 1276+
1996.80 14 7CHN 2244.47 1,78, TRBUNGS 5456 WM IR ES) T, 2518 118.01%. 112.20%F1 117.71%.

+. FE—MREEFDH

A —BEFANTEEREEX B ALBTEEE, TREKEEXBUF— BTSN ST A — R 57 1 SR
BEARE, BIHAREAE B KRR AR
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AHR— AR

ZEE S5 e dlbiE, 2024 7 E RN A G XBUN PR B — Bty (D (BURRRR “AI—HBfids ) BTy 17.8114 1258, HAIR
N0, FHEEMRE K B0, A AR AR N T2 T 2024 48 10 13 HEYIK 2017 47 B WK 56 XBUE
JE FARERAT B — 7 (LD (BEZRMHIRR “17 72 E17 08”).

KR A Rhr s m e MbaE I (L 270

R RIS RIAR TR 35 RAT UL TR 3528 At B R — B RS e AR
17 5 %17 08 19.00 2024/10/13 17.8114

FORICUE: 7 BT HR AL Bk

AHA— PR RS SR BE I

RAEE K (2014) 43 SICLARIAAE (2015) 68 530, HITBUN — i T8RS I A tE I H , £ BN — e A LTS
H, FED—RA PR RNEEE

2023 M, THRALTEBNMN— R A LT BN G153 7 502.31 AL TTH 2495.77 AL7T, 43 AIHH 24 T A — i 40 A AT FURE
(17.8114 1278 1) 28.20 %A1 140.12 {5, T H — B AT 2 R A — I 55 1) PR IR AR e o

I\ WREREER

BT H IR R X AT WMEBG BURRAEIRT . 17 6555 R 00 DL R A — R BOE BE DI ZR & 1P, R BB T A — ik
U7 K15 55408 AAA.
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MitF MAEBRGRSEREFREERE X
BEA R G EUF GRS SRR N =N, 58 RN: AAA. AA. A. BBB. BB. B. CCC. CC. C., AAA ZH “-” #F
ST, FORERSEICT ARG AARE BT “+7 5“7 FEIMTA, F£OREHSEH s TR T A%

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i
SEPATHR GIBL AT RE -
BARSERCEME LR

e =24
AAA PER S HORE SR, SEAR SRR R R B I, 2 MR BRI
AR PR S HORE SRR, BRRIZ RIS ARk, 2 KR
A PERAR S I, B AR, T2 KRB
. B HE—M, BARIZHFFREMEBER, HARKG
BB LR IS5, BARIATF R, 2 AR
B B 5 B RE TV BER MU T R IR BR 0, e A
cec BT 2 O RE M T BLIE AR ER B, H620 MR M
cc A AL (55
c REEPEE %
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IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

TR RN A X BUT BAZ RGBS BREA VP BURNE B0 R RN SR AR BURE . BR A TSR 1%
A 0 I UK BOR AN FLI L & TR 20 5€ A2 A I R I DF A7 R0YT P9 58 U B 1 F- 4 AR

TR AR AR XA TR LA AT LA A A R, B AR AT REXS A S 6 T3 FH PR AR R
SO BRI, 7 B R R X BT R I Sl R B A R SR A R vk

BRE SRR S D) o T L BUR AR X G HPIROURARSIG B, U AT SRR, B B AT R A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHPPRE R, RPN T, FF S BORBOR M ILVRS A R 20 € R0k S 30 e BR A VPSR
AN

o
o

a0 R ImN E A XY BUT ASRE RN SR EERBR VPR BURE, B IR RUE . BIEVF A R ZE 1) :
HAMEI, BRE BEE AT DL IR B 17 42 >
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