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AT RAT (RT3 — 2 56 3 SR A5 2 AU FEE A vl R B L R St i L), B 1 A T i 245 20 SR i v BRRYE AR . A 385
FE SFEEHLH TSP A WA RS A IR . AT 5 35 1 A5 FB LA IS s (s B2 S MRS FL71H 13 1
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FEREZTY CTIF CR) (2017) 301 5. 2019 4F, T EEEIH KA T (T HIBUT RIWITE§ L 5557 55 R SR ngid an) (it CRO
K (2019) 676 5), AR TIREBURRIGINH 1P aE . R ih T B2 U BURF W S IR 45 O T4, SESRBUFHR LA JL IR S5 A8 142 (it
AR

WA BARGI 7T, T BN I R B . BB, BiREONSE A B, MSok I iE gl 770, et A5
BTN T8 TR A T FE R R4 T7 THIEAT 1 HIVE . 2021 47 10 [, B i XN IRBURF BN S 5% T 3E— 20 A TR A T P2 50 ) S e AL ) »
MIMR NG E ST MO TRE S I B TR B b B SR T RAT ST B IR K B 4% . iR B0E W 2488 AN 7
e 35 2 s, PR EIRA %, A AU, BUTEARE R, # DB A Eh . MBI &%
BT, 2017 4 E VA XK SEH BLE P S SR H « SAT AT — R H 156 . BASIRERT T, EA XA HEERL IO, Atinie
B o, T RKBEEBISCE R A, THERSLRIPBL; T RGAEBLES N AERE T CRTHRTERKB XSGR
B R TAEREZREAD) (T (BO & (2016) 1031 ), ik B IRBUREE 1 . AW s B KT« A R0 s B A 32
BT BIBESCHE B BUN SO ST T I, 7 BE TR R AT T (O T B R 0 BB S i U B SR S H SRR 2 B8 st 77 R 1)
HWEDY CTBIME (2020) 10 5D, AHT IR TUEN . W PE . KIS g B8R B iR K LR BE SR ECR &
ERTRRE | 7
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China Lianhe Credit Rating Co.,Ltd.

FSEHEITI, TEIRTEHRT (T E B AR XBUGFER SR N 2 ETR) CTEURK (2017) 127 5), JFEIRT (Tt
—IMBRBUME G E PR SEIER LY (TBURK (2017) 163 =), MHIEAT, WL T “fF. M. &7 MG—RBUGFEGTS & LS,
T A A FUR 8 51 55 UV T U 28 iRk B AL AR A B 5 55 3 7 58 3 0 DAL B4 4% R AN I i 2 4R 400 45 D7 T HEAT 1 RV,
TE T4 M7 BURT 55 KRS A (RIS 78 20 AT BUR 57 85 3 o5 A 2 A R AR AR I

B, WSS

A B A
TREEADBREERX, HEFRSFRBIFHSIEAER, ST XBEI5FEKAM BN IR BE BARRE.

HArpEse Tk, A, i & BU2 5 SATEUAH], BT “ERSAT BN — R JEN, ARSI, b B S4TGB
PRl (ALY R4 5 R SR T I BRI SIS, T 48 2008 BA R 3 G OIS S YE B U BT, B A BURTAL T M B
nAEE, HAEMBIS. R, BRI, TS, SR, fEEHETm, HESWBEEN BRI BT & 8. —im
&, WITBUNATBER S, TS I R R ) R

(D 5 FREERARIS

R 5 B URNKI SR B 1994 4ESEAT IR 43 B il P IBUEF FRAA ) A cais . BRI 43 A i JLIESRF I g SN -t 5 TERCRF [ 2 (SN o
ST B EYN . Horr, Rl N ELAE B, I OCRAETE TR R E L, IR, ERWERL, B, mE. 84T, Auait
SEER A AR PSR R CRFEEDNLBL, TR, BRI 4E @R & BT R N EIEE LR SR L L S 4
R REBL IR AR EAERL. MR R S B, SR R A AEBIIRN S R ey SN LR
ANV EBURA NFTEBL, Hoi TR A N BB o 575 4% 60%: 40%[1 Eefil oy . 2016 4 5 H AT & ol s, 1M
B, BRI T E4% 50%: 20%: 30%MI B2, = ERBUR B E R R BN E L

(2) BBIATHER

TEAR A EEE FIRIX, PIAE3R A RBUR FE RS PRI RIS K o R4 7= 5 I BUT 42 L 10 7 52 [0 B A X W S s B R S Pk, 2021
—2023 4E, FEMNFA ELAIN 1022.76 1276, 1190.30 120 A1 1303.57 1270, HAHB AN SR, 2023 4, TEHE K
PEEERS S ATIRON 1083.20 1276, [AILEIEK 5.09%; L I4EEE S AHIRON 168.62 1276, [F LI 58.17%.

FOANA Lia

K% 2 » 2021 —2023 4F 7 B AT ERAM NS (BAL: A2

| 2021 4 2022 4§ 2023 4
AT AN 1018.00 1185.79 1298.05
1. RIEHEN 47.91 48.42 46.23
2. HeR AN 970.08 1137.37 1251.82
2.1 — PR R AT 875.05 1030.77 1083.20
2.2 LIRS AT 95.03 106.61 168.62
BUNF MRS B ER 4.77 451 5.52
it 1022.76 1190.30 1303.57

SHEG S A 25 R IUE AR, R
SR R IX 2021—2022 AEBUR R STIRE . (7 EL I F 6 X 2023 SE ST R LR 2024 TSRS BT S BUT R AL Bk

375 B S 5

TR EEBFESEATRE, 2021—2023 F—HRALTEBRA LK, AESEHNTEN BEE TH A HERH EBRNNE
FFEESEWARBEERER, RREBFEESWNZ 5T %8 & B R HRBURE MR E— S e

FRAE 7 B BT SR ) 7 B D F A I BUS R R . (T E R R X 2023 FIEHATIFILR 2024 FIERERE) ARG,
2021—2023 47 B A FEW BN/ S H ST 32 BAEE 45 X — e A JETRESON /S BT BURF I 2R S B IS N S B TR R B AR E IR
I BTt

ERTRRE | 8
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I3 3+ 2021 —2023 7 I EUACZ AR I (A7 A200)

— ALY ST 1923.81 2141.57 2495.72
BRSNS 232.10 221.28 255.21
A BARZE RN ST 351 5.07 3.10

B ST 2159.43 2367.92 2754.03
— MR AT S A 1923.81 214157 2495.72
U 3R S i 232.10 221.28 255.21
Ef RARZE T 351 5.07 3.10

T BT T 2159.43 2367.92 2754.03

VORBRIE: 7 BRI VA 1X 2021—2022 fEMPBUR R FEIREE . (7 BRI FR X 2023 F AT RS BLRT 2024 A TRATRESE) B S BUT Ak U k)

MIENGERI KT, 2021 —2023 £ BIFEURN DL — B A LTI N E . 2023 &, FTEIMBURN ST+, —BALTEKRA ST,
BUR RS BN BT R E A B AL E U BT G254 90.62%. 9.27%F11 0.11%, g —fA Fs I &t & b F Eb i 0.18 4
Hor A, BUFHEEESRON BT 5 HLE B R F% 0.08 AN 5 e

K 4 « 2021 —2023 T R EREMBUCN SIS CRAL: 4270

FERR 2021 4 2022 £ 2023 £

1 —EARETRBA R (1.1+41.2+1.3+1.4+1.5+1.6+1.7) 1923.81 214157 2495.72
11 —MASEBEA (1.1.1+1.1.2) 460.01 460.15 502.26

1.1.1 BN 300.74 306.83 353.16

1.1.2 AEBIRA 159.28 153.32 149.10
1.2 BN 1018.00 1185.79 1298.05
1.3 — Bl IN 233.36 210.58 365.29
14 BEGREBA 57.50 164.83 213.72
15 NS 1 H 4 129.70 110.38 105.17
1.6 WG4 7.92 337 4.98
17 FEATE S — R LA R 2 Hb X R BN 17.33 6.48 6.25
2. BURBEZES BN BT (2.142.2+42.3+2.4+2.5+2.6) 232.10 221.28 255.21
2.1 BURHERSIRN (21.1+2.1.2) 146.10 129.24 100.85

2.1.1 HEA LA A RN 127.56 103.20 78.72

2.1.2 HAh 18.53 26.04 22.13
2.2 EZAMIRN 477 451 5.52
2.3 i 29.70 53.00 109.65
24 BEFREN 23.08 33.44 36.04
2.5 INT4 3.47 0.57 3.15
2.6 A EH LIS LR 25.00 0.52 0.00
3. EAERAZLEWA LI 351 5.07 3.10
4. RRES HBN 503.69 549.34 577.41
MBI ST (1+2+3) 2159.43 2367.92 2754.03

GG 0 A 25 R IUE TN
K TR AR X 2021—2022 EMBUS SRR . (TR K HIE X 2023 EFSHATR UM 2024 FEFSER) KT EVBUTHR A TR

MIZHEER R E, 2021—2023 4, T RIMBGH BT A — A LTS T a8 E, 2023 FE—REA LTS 3 H A3 5 A 90.62%;
2021—2023 FFM B B RrEE K.

MU T I, 2021—2023 4, FEIMEUG P . 2023 4, TE A LTE LS, 4 248.21 1270, BURMR SRR L
4 46.94 1270, TEHMBIHE SERIEI R LT, AR e T A5 2 R BN RS ACT IR 3R 5

ERTRRE | 9
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(1) —BAF-TEW B
2021—2023 4, TE —BALTEWN L5500 1923.81 1470, 2141.57 {ZIGA 2495.72 476, 2021—2023 4, TEH AT
KRG, 430020 460.01 1278 460.15 1ZITH 502.26 1270, 54 EHABA AL, T H A IFEHERAN MRS, 2023 FITAM
B T4 [ 31 MG T B s BUHEA 36 29 47, 2023 4, T E — R AILTHWN 5 GDP Ly 9.45%, TE4E 31 44 17 i s B HE4 1
AL, HERR AR T . 2023 4F, TR A ST LRI 1298.05 127, [FIELBIK 9.47%, 4R {RFRHIK
— AU 365.29 1270, [FILEIEK 73.47%.

TH R AFHEWRN B, 2021 —2023 RN & EL43 5l 65.38%. 66.689%F1 70.31%. T & 3 LRIl 45 il i&
i R IR L RS BRI AR PR AL S . 2021—2023 4F, T EBIIRNFRSHE K, 41528 300.74 127G 306.83 1Z.7GA1 353.16
270, THEHIEBBNEEHEAGZE () AEEHEBAFL AR, 2021—2023 RN 509 159.28 {27t 153.32 /27Tl
149.10 127G, 2023 4 [FJ L N & 2.75%.

2021—2023 4, THE RAMTHE A THFEINIC. WRKRE, —BATESH UHE S A Rl sz i 2 X
SOt RMOKSZ . AR — AL RS MAS IS ST v, 2023 4 Bk -ETSE A1t 1335.66 1270, 5 — M ALTRE A
111 76.26%.

KI5 5+ 2021—2023 T 5 — A LTSRS M B ol Rz 4200

TiH 2021 4F 2022 4 2023 ££
FEXH
— A SRS 90.23 98.34 100.37
HE 200.01 212.35 223.68
Hh o CREG AL 229.33 275.90 292.36
WL X 113.79 117.47 141.91
BEREY (93 110.72 137.44 146.54
ViZIVIN 242.37 244.88 277.08
B b i) 84.35 121.10 153.72
33 DR 55.21 72.86 64.60
HoAth 301.88 307.51 351.19
—RASLHE A 1427.89 1587.85 1751.45
LR BRI 6.08 7.15 6.98
B A H 160.05 140.08 235.56
AT AR TS 163.75 192.95 189.17
SRR AR SCH 164.83 213.72 248.21
Hofth 1.20 -0.18 64.35
—RASLTE M AT 1923.81 214157 2495.72
T L RAIHUT A T L R AR h . URENRTS B . AR A . A RS, 2. R ATETR BT S A B R A A ik

2 [nl gk :"\‘\X 2021—2022 FFEIFBUR R . (7 E R HIR X 2023 EFE AT MR 2024 AR R ) K EIBUT AL TR
2021—2023 4, THMEAZLE (—BRAILTFWN—BAILHE D 73909 32.22%. 28.98%7F 28.68%, [ TR EHUIK-
BT, TEIFERETEARE, 2021 F LR BAILTERNFREIG K, MBS — B AR SO PUR A S A,
FRER IR IR . 7 H — A SRR ST s RN (R AR R P v -

() BUFESTRE KB

2021—2023 4F, T EBUFERSTEI ST K, 4008 232.10 1276, 221.28 /Z76H1 255.21 12,7, 2023 4R HLH K 15.33%,

FERFBHFWAIGKITE 2023 4, THEBUN RSN 100.85 1270, [FILL TR 22.00%, FEH T2 HI0E. FA e gk
SR ZR SR (B L A LN TR . 2023 4F, 7 B IR L AU LEION 78.72 25T, [RILE TR 23.700%, UM PERE SN R LE
N 78.06%, ATHRBUMPEIE SO F R IE.

ERTRRE | 10
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2023 4, THEBUFME S T H AT 136.44 1270, HREA b B LEAR 9SS HOKTE R RR, A LS4 46.94 (4T, BUNTEIL &S
PRSI R, TR TSR AT

K% 6 + 2021 —2023 5 FBURHIE 4 B BT R IE L (A7 1270)

BiH 2021 4¢ 2022 4¢ 2023 4¢
A b A LA OGS 83.27 85.43 42.86
HoAt S H 32.46 48.61 93.58
BURFEE & H AT 115.73 134.04 136.44
R S 0.06 0.00 0.00
A AT 75.87 49.71 71.36
T4 6.48 1.49 0.47
Reffot B MGREE R 0.52 0.00 0.00
REER 33.44 36.04 46.94
M'&Eﬁitﬂ fé\iJr 232.10 221.28 255.21
VE: 1 BORE w\' 2t LA A A 2 R Rl S . e s o g 1 B th
RO T E % ,\x 20212022 B PSR . CTEL IR F A X 2023 4 TELAT W H0UR 2024 AETREL R ) Jo 3 B BUTH 4L 3 k)

ARG, TEEBUFEE ST A AT E A T RSB M SN BERIR, B MR T Sl N A —
S
(3 EBERALEWMHEWELEM
2021—2023 4, TEAEXEGHEALEWN LT 5N 351 1476, 5.07 1270 3.10 {270, BN S HIELER /N, 2023 4,
HEAA AL E L4544 069 /27T,
(4) REKRHE
(2024 4 EIFE AR XBUF LAEHRE) $2HH, 2024 F 7 HE GRS R R FEHH H bRy seiit 7 — R A LR K: 5%
Fo CTEEEAIEX 2023 FEIEHIT B 2024 FFEER) 11, 2024 F57 B XM — B A LTREN 527.5 1478, K 5%; —
fe A LTS 52 U5 24 1670 127T,  H FAEFSIE K 7.1%.

R

75 BUF 5 55 514
THEEBUFBEAEAN BN, REEHU—RBFEZNE, RRUE—EHREBETEN .

2021—2023 4FK, TFEBUNGRS B K, 2023 KK 2243.70 1270, HA—fi% 1685.50 1270, 5 75.12%; & Iifii%% 558.20
f¢.76, 4 24.88%. 2021—2023 K, TEHEHHS RS T, 2023 45)i5 )y 135.03 {47t

2% 7+ 2021 —2023 7 H T BUF LS (AL 428D

M7 BURF R 55 1922.26 1996.80 2243.70
Horb —Rfiss 1419.57 1490.30 1685.50

L5557 502.69 506.50 558.20
HA 6% 157.70 143.15 135.03

I T 3 i T e
2023 4K, T EBURG S ST BUR % 2207.5 1478 4% 36.2 12 7¢.

ME RS R E, 2023 4B, TEBNX AR5 671.80 1475, 5 29.94%; T EBUM% A 1571.90 1478, 4 70.06%.
MW IET BEBUR S HIX A E, 2023 £, TR BUFGS EEELEPERNT . A7 B ZRW. FRAAS T, 6ig K800 58 293.30
{¢.76+ 213.10 127G 90.80 127G+ 81.20 /ZJCH1 76.60 1276, B s EEERE HBX AL, & 95.89%.

KU T E

ERTRRE | 11
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K 8« #ZE 2023 1S T E H T BURFIE B S BB L (AL 1270)

eS| BURF45 BAEf%

X A 671.80 129.48
mE % 1571.90 5.55
it 2243.70 135.03

PRI T E TR Bk

MBS R HE, TEBURMGS R BT IBEY. REFEEMOERRE. BARE, 2023 4, BURHISHH T B .
{5 2 o 2 1A TN A 30 A PRI 4 40 51l 9 493.00 12 7T . 351.10 AZJTAI 265.80 1470, =W 2 Al (5 BUMNR 5% 32 HY S 49.47%; {EBA %,
FF BRI E&HN 111.32 1276, HEUE 7145 X BN 82.44%.

K% 9« i 2023 R T EBUMNTERT 95 S Bl (Bfi: 420D

159532 Hy 8% 1612551 BUR 55 RAEMS

B B 493.00 0.77
TR b5 HE B 351.10 1.69
ik ety 265.80 111.32
BRI B 234.70 1.01
ESROEINTS 163.20 5.23
HERE 111.10 5.83
YT AL AR 85.30 4.98
Hofth 539.50 4.20

At 2243.70 135.03

TR T BT R TR
W (FE B ERKX 2023 EHFHATHER 2024 EHFER), BE 2023 FK, FEBUFGS RN 2373.10 276, BUFMSE
0 2243.70 {270, KA —E MR B A .

K 10 « T HEUF RIS IRETEL AN {278

mE 2021 4¢ 2022 4F 2023 4F
BUR 1355 BRI 2148.90 2236.90 2373.10
Horb —Rfiss 1584.40 1674.40 1762.20
LIRS 564.50 562.50 610.90

PRI : 7 E BT R POR
MEAG S EE A AAE, A 2023 K, TREEBUFGSKFIHEGT 2024—2026 42| £44 664.90 1470, 2026 4 K LAJG EIHH
440N 1578.80 1470, Ak 3 4 BIMIF KL E M.

75 BURF R {5 RE
TRENRSIEBE, FRERRFEREBRAIERN EZAN), RRPF BN, 7RETB AR,

2021—2023 4F, T E B S244E GDP JE R %, 2058 42.51%. 39.39%A1 42.21%. [, TEL&ZEM )1 GhIiseat Ji=—RkA
PN A +BURE R SIS T+ R AN ) 43 514 1628.87 12,75 1779.69 12761 1906.68 12,70, BUMN 5523 7 1922.26 1275+
1996.80 12701 2243.70 1276, THEBUFS 545 M ARSI TR, 435108 118.01%. 112.20%F1 117.68%.

+t. FE—REGEFDH

FH—BBRBAANTRERBEX —RANTEEH, TRERBEXBN—RALTERAN — B AL AR x4
B— iz R, BRI BREE K U AR
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AHR— RN

ZE S BedE, 2024 £ E R A G KBUGT &6 D (RURNRRR “AW—B6isR ) ATy 26.7808 1278, WA 10
oy FREEME R B UORA . AW BRUR R R S TR0 MoK . TBCE AN A S @R MRS R S0 H . A
— R S R R B e (L L R K

B 10« A —FBefot o5 0 e B

BERIE 2R AR EAESH

3] 70500.00

AR KR 2 ¥t 68621.84
B % 56438.00

A BRI R 10133.00
HERE 7810.00
PREEPEAE 55 4347.00
ST PAE M s 3160.00
HoAt 46798.16

A1t 267808.00

FORRIE: T B BT 34

#Hl

AHA—RRIR B LR B ST

MR E & (2014) 43 S3CULRVE (2015) 68 53¢, HyBUF—BAiEHTRAWENARMEIE, SESMAN—RALEE
H, EEL—BAFETEINEL .

2023 4, THRAFEIERNF— A FEFE N G459 502.26 1ZT0HI 2495.72 A47T, 43 5AR 24 T A — MR B 7= 0 R AT U
(26.7808 12700 1) 18.75 {51 93.19 i, T HE R AILHIR A — A IEBUR NS XA — M7 () FR B RE S 5 o

LR

EF X EER ARG MEL BUREEKCT . 177615558 LAY — B SR EOR e TR G VT A, B A BHAE e A — i
BIFFRIE S0 AAA.
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@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

MitF MAEBRGRSEREFREERE X
BEA R G EUF GRS SRR N =N, 58 RN: AAA. AA. A. BBB. BB. B. CCC. CC. C., AAA ZH “-” #F
ST, FORERSEICT ARG AARE BT “+7 5“7 FEIMTA, F£OREHSEH s TR T A%

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i
SEPATHR GIBL AT RE -
BARSERCEME LR

fE%s AX
AAA PER S HORE SR, SEAR SRR R R B I, 2 MR BRI
AR PR S HORE SRR, BRRIZ RIS ARk, 2 KR
A PERAR S I, B AR, T2 KRB
. B HE—M, BARIZHFFREMEBER, HARKG
BB LR IS5, BARIATF R, 2 AR
B B 5 B RE TV BER MU T R IR BR 0, e A
cec BT 2 O RE M T BLIE AR ER B, H620 MR M
cc A AL (55
c REEPEE %
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IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

TR RN A X BUT BAZ RGBS BREA VP BURNE B0 R RN SR AR BURE . BR A TSR 1%
A 0 I UK BOR AN FLI L & TR 20 5€ A2 A I R I DF A7 R0YT P9 58 U B 1 F- 4 AR

TR AR AR XA TR LA AT LA A A R, B AR AT REXS A S 6 T3 FH PR AR R
SO BRI, 7 B R R X BT R I Sl R B A R SR A R vk

BRE SRR S D)0 T L BUR AR X G HPIROURARSRIE O, AR AT SRR, B B AT R A
WIS F PP RO A ST, BCE SR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
AN

a0 R ImN E A XY BUT ASRE RN SR EERBR VPR BURE, B IR RUE . BIEVF A R ZE 1)
HAMEI, BRE BEE AT DL IR B 17 42
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