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BAREITHERAERAG AL 2024 FTEEKAEXT
A RELT TR A (—H)D —2024 F7 B Bk 86 X BUF £ Tl (—
). 2024 FTEEKBERW S KBTI A (—H) —2024 F
TEEKBERBFETGRAF (ZH). 2024 FTEEKRBEERW S
ZEET A (Z8) —2024 FTEHKEBBRBEFEIHRA (=
H1) 12024 F T E EkEIERMEETRA (—H) —2024 FTF
E ik B 6 X BUF & BG4 (W 8D W LR L3 AT &5 A 2 AT Fn i 4
HE 2024 FTEEKEGR LARELTIM A (—H) —2024 7
BEHKREERBAET R A (—H). 2024 FTEEKBER S X
BETH(—H#1)—2024 F 7 E Hjk B & X BFE T #( ),
2024 FTFEEREBRM 2 KRBT (Z8) —2024 F 7 E [F
T EBXBIFETHEE (Z8) f1 2024 7 B H ik B & XM % T
i (—#) —2024 FTEEKBERBF LI A (HH) Wi
Fl% % K AAA,
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L AR RBCE BRERE TR AR A B KR H
ST, REZAEFHUGEA NFENT . PPYE5IR AR NG B
ST A AT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
SRR BRI o BR A BEA5 A 78 70 B eh ORAE i R PR T ARG T R
Sov B AIERIREI . S TAE VPR AR S 2 e WAk AR, AR
FEBURME BRI PREE SRR RRFE I PP Ak 55 5 1 A7 £ R PR A -

T AR R REERR T ZRR B X BUT R R, BREA
RVFRER IR & 525 5 T BBk B XKW BUT SO R IT R R4, BRE 5
F VPR 1 5 T R RN AR X BUT AAEAEAR TSN PEAT AL 20
WIERIRIRR & o

= AR S R BOREZ T R Rl B A X BUT B =7 AR G AR
feft, BRETHEET T BRI E 55, (BX 5] H RSt HER
PERISE BAEARAR AT ORAE . RGBS & BRAG HAR LML HLA Y R &l
W, ABIRE BHE AN L AL R B Ml i AR T ST A

0. AUAEHPPRERDGER TAR AW 637, AR AR G
1557 A B0 AR BRI PR I 4508, 76 ROW N PR A R A P RER AR AR
HRA A IR EEIPE R T DOREE . 0. 2B SHEHRIB .

Frn AR B S PP AS VR AR 5 A AN A AT 50 B B 55 2 1, I HL
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PX PAREE TR (8D

0.23 IT 20
HREETRSE (1D fe *
_ o KR S RIBETURS (— ) B
1.78 20
024 4E T K A KB E TS (D) 1Z ¥ NV
2024 5 HBIREBIORS REETHS WD o
—2024 FFE EIE A KB E T (8D '
o > N2 ﬁ?_'i" _H: _
2024 F7E BR EB XS E TGS (D e 104

2024 FE a5 G X BUF £ Difigs (D)

TR =

FRER R RS RIREAIAK, AR FRE R R A B MBI L, o IRBOR (EE G RBORS T TR LA, BT
Bt 3.

2014—2023 45, FEL R E S G REARN G, AR RAL FIAROII. 55 FORR 14 X Tl ISR RGP, X923 R AR L,
LIRS B IR S5 A ) A e R TR 1. 2023 4, LI 136 DS A7 A 531495 1476, A At
5, U BAEHIK 6.6%, BERIRETRTHL.

2021 4B, FEEIR AR SR AT R, (I STRREBES, R SBER S FHBOVHOBEK . Foof, — A SEHIBEION
FREENK s BORPEAE GO\ SR AT MU BU LN RORBOR RS GOV SE B 7 350 B RS AR K AR 15—
Atk

2021 4EBAK, TR E1 A IS HURHE (5 USROG, BB 5 M, TR ER IS T — RIS SR,
55 R TT .

A TR B RV e\ 5 LG 1 V2 DX OB P e B, 5 BLIFL I 198 X BORF RS GO XA 5 SR B 7
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VR EE Oy BUR(E AP 57 V3.0.202006
YRR M7 USSR (3140 %) V3.0.202006

e BRVEGOT AR R ) LRI

BV I ATT R

ARIFRIT 5 RMEER

A P EER
L TF ST SBUR IR BKF B
TABLSE 3 55652 55 AU F4
HERPE

SRS

EAhEE

WX A=A (20
AR S EHE (%)
NI A= Rl (T30
=GR

S DI (270

[ 5E BB (%)
LESTERAOTE SISy TG
BEH PR (278
WHE (%)

i RIS (6D
—RAILBENN (270
o BN Uzt
AT K (%)

URFVA TG IR E m k14> 9 AL B. C. DL E. F3t6
TR, LRSIRGE, 7 RN MBS SRR I

BiH

h S BRGRIE AR BN (258D

—R AT (1270
BURF RS SN (275
HITERF RS AR (LT

Hu 7B 55 BRAT (1270
A

VORIRIE: TR SR % R gt

5[ A X 2021 —2022 AR EA PSR %

i

R R= TN ER
i [X 2557 HUASE
2N ]
X 2257 KR TR
BRI EKP
THEsE H
4RI

i1 6 R
L 2 AT R TR A B4

MEH

2021 ££
452231
6.7
62549
8.1:44.7:472
1677.83
2.7
1335.12
214.04
66.04
27904
460.01
300.74
9.70
1022.76
1427.89
146.10
1922.26

2148.90

6 PhA7E: WABS ) R 5 MR i IR k4 FL—F7 06 7 4 28,

5 4k B

2022 ££
5069.57
4.0
69781
8.0:483:437
2093.96
82
1338.44
257.38
66.34
29599
460.15
306.83
0.03
1190.30
1587.85
129.24
1996.80

2236.90

P ER
3

2
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AAA
# R

2023 £
5314.95
6.6
72957
8.1:46.8:45.1
2130.13
5.0
1354.95
205.41
67.31
31604
502.26
353.16
9.20
1303.57
1751.45
100.85
2243.70

2373.10
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M7 BUR E TR V3.0.202006

AdA 202410528 SRR e 77 BURF 5 AP ($T5p 40 V3.0.202006 L =as
AAA 2019/02/19 WS DR DE 2 M7 BUR S5 PP 7% (2015 48D ] 132 42 3
UH K72 VPR T Rl A o R )
TR I B 4H
-
WiEMBAN: BEPPF  xiayy@lhratings.com f‘rT '&‘FT
WiBHR: ¥ chengew@lhratings.com \ B Hi zhairui@lhratings.com | ZHEM ligm@lhratings.com
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AR MBFE: lianhe@lhratings.com  Mtk: www.lhratings.com
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—. EREER

TEEREARX (BURERR “7E” 8 CEiaX D, R <77, PEARTEX, SFERMEREEX, RAREARKZ—. T
BT o B 7 R ) AT X, ARIBARRR T, PEED. LN BRI, IS HNAE, FALMHEEL 456 AR, RPUMHEEL 250
AR, B 6.64 J5F 77 A B AR4E CTERIEBIRIX 2023 FH REFAER KRG AR, 2023 4, T2 LI AL aff 5314.95
{070, HARBMIEIE, FHEK 6.6%. #HAENDHE, A¥HhX ARG 72957 76, FIEK 6.3%. #ZE 2023 FK, TEEEAD
729 FIN, HAENOHEE RN 67.31%.

THEANRBUGEE: R REKFREHE 361 5. BUESS: ANKEEBILEE R, BEKARBUN I KEEH.

= BREFIBERIME S

2024 F—F L, SMBIBHAVIIRE IR, HGBOG T LSS AL, A NE« S A I S [ P T A £ M A R A TR 1 S B B B
FBHON R L R T AR LU A E P, SRR BB AR (5% MBOREERT A 7, IRy SEORHUABE L 26 SR A 21t LA
IHERT ATl %, PRIG O, HENRTHFSEE T,

2024 FF—ZEE, PEAFFRRIE. —Z5 GDP FIEK 53%, FHENEREFRIIEK 52%, —ZF)F GDP ##fa AT WHeas
LUK S%AAR HREDR, SIRT M AERE . SRS, —FEREG KT, s aim A, formiR
FEEEAL. ARG BIRAG, SRAHMBE AR P AR, F—5, My, wHEmEgilh], MilsloEnvg
My, BEBOIIRANEY 4, BAMGIOEP MR, BEAFIKE L, BURSGE, RritRne b ues, LRaEaF-rEr, KA
TAGE TR

JRHE . =, FOBGRKMREERAIN b, BT EAL, IR SR E G AT R, DR B R AR ),
P ROASRGE #6 SEIAN 5% o AR AT 8, SRR 70 DAdH R Re. TUTT AR e Ol bt & K ke i Bl SR i LA F 5, SR i s
s BRI G b5 M= 1S T A 800, B AR XU SR RS M SRR SE R WA S BRI AW VE W, _(E A DS
JHALEE (2024 FF—ZEEHO).

- XIBEFFER S

X5 % AR,

TREEMA RE, ZEEF, GRBEFEE, AHEFRRAUE T ENEML. EEARITREFRRK. “—H—B” S5
IR, TRKREHRKRMMBE A& KES.

T B AT O RR K B T P B AR L, R R = R R A R i i R E 1 A, BB IRIE I A, R E A
Jedh X ARACH B R AR L R ESE EE, R AR R TG R X A . TR A S . R R
HREESE T ZRERBE R EA Y 22 Frhekis . KPR S 2 K E TRk R A, HE T H R ERRR
BYERVFIAR )78 8 22 [E B B g SRR D T B S s hilE . T E T M S imiE . FVAIXIEAINL 3 B, Joh R I R E PR T E
BRI, B E R EER 31 A X BETAEN, A TR HE CEE GORRE) Bk, P, . &b,
KRB ERE AR T ABE RS, nsgsd sba1E, RIBSUSRrl, BE—BHERE AR X PR RO 2 Sraae XORIAR ) 1 252 (R
X B 7 3. 2023 4F, THRAXYNERE 5.5 M, R 13.1%; nsiiiita 047.0 AR, [FHEK 8.4%. 2023
E, THEKRZSHEAE 041N, FHIK 43.4%; RESHFEE 1283 CAAR, FHEK 103.2%.

THARGEEE. QI, TEMEETE, RSB R MRS, ReE 12 AR ARE R -, EE MK
— NI R E A 58 A REIRDTTH, T RUMR PR R AR, SR IRIE I REIR AL TR, 421X 19 DM E AT 10 B AR B,
XS HEHZE AR 1.7 3P T, S TELMSIRE 4. TEBRBEAEMFE (6 BERER). MEFE. BEREEX.
RO BRI R bR XAERR T, R TAEE 2027 {20, R I, CHRYIMME 469 0, HEEFNA, A AR
JEAEE . BARPELKA 20 FE, AP ACRE S A E S AL WY EIR 50 28, AL B R IRIEHE & EFEIMER 163.59%,
JEAaE AL RIFFFEI T, TRMA WL (Bl SR BED L PRS- R GO Wik, R ERD. PR
CRretE. SR, WSRO SO Lmid, AmMOuisE k.
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TR E ZOR 2R P R R RS AL, VT AR E SO SR RE R BE B e T BRI AT R L PRI AR TIERGHR
WD, “—i B SSEOR, W RN, tha . U B T EOHEEE . 2008 4, b SRR T (ESBR T R
BT EAN SRR TR (E% (2008) 29 50, HET TEAFHESRENERER L, IFATKE @ U VIgfh
A ST IR IR R bR e KB R R SR A A iBis ik R MBS AT T 4 T 7 KIS0 2010 4, dIth R E SR G T
CORTARN I PG FATT SRS KT I (Fk (20100 115D, BIRE T T BAEVU AR AT A (A% e fr, IFAE B s/ E S IX R BiR R, &
M FERIE KIIRIEANREIFRZ T ESAMEBCRE T 4% T 7 REBCK IR SR . 2012 48 9 H, [ 55 Bedtt IR e 7 =BT
WG IR SR IR X, 7 B O E ARl X 5 — N AT RO [X L 42 [ AN DU A oA A st ge X . 2015 47 3 1, BRI
TOAMEEL. WASEBRA KA T (HESh LR O BT AN 21 AL B2 0 2 BEINIE R S ATEDY, AR i BRI, WIER tH
HE— PRt T N T O 2RI X e, 780 KT ST RLA DO ARIE A SCIE S, S Bev . Hl . FlE RS R A O F
FRMBE ., W RRARAL, B ASCE . 2022 454 H 27 H, EZRKBEEZRIR CGORET E RIS A RS R = i &
RIESATIX I TTZED, EORIGSRSAT DR WA KBRS A il I, AR SV B, NP e B BB, ST BORRHEE R = 1,
SCRPA R Al SR AIEERIER, B 2eds ARSI R R RS (RIS, I 131 2025 G257 DX B S 20t Fe ) 2
ZEHBR-

X142 5 % Rk F

THEEFFEHEK, mLEMBSMRL, TIRBHEFEBRREERS, URIDARRRRS LN ZSIEX LK
KEE .

2014—2023 4, TEAFFFERE, SEFFMBARRIGEK, XA SEE 2014 £ 2752.10 /270K & 2023 42/ 5314.95 12T, H
2% M EARNT RN, 2023 R B X A S B AE 4 31 AN TR HES 29 47,2023 4, 7 B XA PR S A AR S R BRI K 6.6%.
o, E—rebIinE 428.10 127, R 7.7%; 558 inE 2487.24 1270, R 8.5%; 28 =r=\k34in{E 2399.61 1476, [H
EEH K 4.7%.

B2 1+ 2014—2023 7= B 3 X A= 7= e AR R B 4% 1l

270 (%)
6000.00 20.00
18.00
5000.00 16.00
4000.00 14.00
12.00
3000.00 10.00
8.00
2000.00 6.00
1000.00 4.00
2.00
0.00 0.00
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
T GDP (%) e 7 I GDPIE T (A7) 4 EGDPHIHE ()
PORPRIE: TEGHES LG A RS
(1) FEvEERy

BEE TR M ek R 5esE, TR MA i, =Rk B 2014 1 7.9: 48.8: 43.3 WHE 2023 4F 1) 8.1: 46.8:
45.1, F=ral GHAE TR, 8= E S AT .

AT TEE R B S, BE 500 Smiami, TEmMAZ R TR, 50 MG B2 P48 — SR TV I5 H
S, TR T UMER. B, A ARESTICN SRR TR R 20212023 4F, FTE TP EABHEK, 550 5B A3 Tl % i
18 1677.83 1470~ 2093.96 12701 2130.13 127G, FIELAFFIEK 7.9%. 6.4%F01 10.3%. 2023 4E, T E AL L Tl hnfs A E K 12.4%,
Forh Rl F He g 8.9%, il FELIEK 15.8%, By, #77. AR BOKAEF M ROL R ISR 1.5%. SEeFEE, 52 Tk “m
VTG mREAEAN SRRV RE” Pl BOR, PR B H S IEAR, RUEIRRA AR, QURTIRBNRE SRR, FE TR RERE RS Y VA B
ARBLE BRI R T, WIREKIP ISR EE J. 2020 4 12 A, TEAKRXANRBIFHAITER (T INRE R Hh

ERITRIRE | 5
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ARAMEIE TR, BB AR AL E T IR SR HTER A R B KRB AR BOCH B R AL SCRr i BR ol g 1% B
WA HEBHRIE A TR AR VAT L VS m B Al A B B Ak i AR Al B B A 8 B — R A T R A
BIRENET, wEhirkm s S, et Ao RE. 2021 4F 1 H, TEABRX ARBUFHATER OF52E “PIK
I HERE T BB R R S 7 2, WHRRAEAL Gl AT B A R R A AR SR RS Y, AR N T AT )
BHHEA B RAENEA, SCOEL . ERORR, RS IIMIESUR, & ERF RIS RGMIT RORIRT . Lol B R
ST, N “PURMOE” (HEMos . SHEasos . BRS0E . B aEs0E) JRALSC R, FRR I AINERALS . SALBOREI . IRAA IS
FEEGER M ESHEZAA T, REE < PURSGE” RHERE, EURS. 2021 4F 4 H, A s E S R s i 2k
JRAeAT X BB, InPRAESh RS . A, B Pk, POARRIBEE. HTEE. B R, SO i TEVERER. Uk E SR,
THEERXANRBUGATER CEIE X SRFIURE SRl n R e FIMEEIE CE17)), BB MEE 4. 0B b
BUR. BB IR BECRRHL B R e B AA OB AT, 1T 17 B ARZ80 . B & TBOR R it 1 7 4t
S, B bV e B LA R AR DL

PEREG T B P A TR L, RSO hi A A X A G K M B TR . 3 ERS L LRI A, =& 1 SO D s s AR

R ARG T BRI MR R B 1 RAFIEERL . SRRk, T ERIL SO O A, R T RIS R RS ARG A

Bkl 20212023 &, T B2 E P SRS BB BN 3623.67 J YK, 3882.48 J5 AVKAN 7004.11 J5 AV, 4 SEHLE P ARIEIN
286.38 1270+ 304.28 1ZILAN 651.45 A4, =TI 5T, 2021—2023 &, 5 i A4 G A A S aFraL R, 2023 5500
690.25 Fi~F-J7 KA1 479.40 1275, 43 il IAI HL R BE 3.5%H0 4.5%. 2021—2023 4F, T E FHH7 IF R BB N, 2023 454 436.06 12.7T,
[FIEEHE K 3.8%. #RZE 2023 4R, TR MEA B 749.38 Ti-FI7K, 82022 4FIE N FF 8.3%, (BANIAE—EMEFEIAE ) HhEE
BT 281.84 J5-FJ7K, i 2022 )R 9.0%.

(2) BB, WHRMZEH D

W CTERR LA X E RAF 2R BT AR, 2021—2023 4F, T EHSEE R HEEE S BN 2.7%. 8.2%F1 5.0%,
AR FEE R AR K 22%. 102%F1 5.5%. 2023 4, ETFEBER7HE RS d, HE—rbgF R
14.2%, AR B R LK 15.3%, 58 =233 F R R 3.0%.

IR T HAGIKNE XIS /), 2021—2023 4, T E A SBAL o T i R A 1335.12 1270 1338.44 ZT0H1 1354.95 12
7, [FHA K 2.6%. 0.2%F1 1.2%. 2021—2023 4, T H A fE R A TR 538 27904 7T 29599 Jufl 31604 7C, [7] LLid
G 8.4% 6.1%F1 6.8%. FHFREHEIRTTHEAOTFIE, RAERABAIIKE, 2021—2023 4R FE R AT SR IE S &
SRR RS AT SCRNIGTE, 2023 42 8.2%, ARASIE1EIH BRAEE (A ] SCBCISON M BRI y BT AR B RS — D SR T B I A% 1

2021—2023 4, FEANA I CURE5 50N 214.04 1278 257.38 12761 205.41 1278, [FIELAESI R 53508 73.4%. 23.7%M1-4.3%. 2023
F, TEHHRORE TR 7.0%%E 149.81 1270, #F ORI 3.8%% 55.60 1270, 2023 4F, T ENF “—ifi—B% 7 WLk E S X 3k ) O S5
69.79 1270, FILLIEK 7.8%. Hir, HOFCA 60.74 1256, [FILL R 0.4%; #EOFN 9.04 1276, FIEEK 137.8%.

Rigi{E AIRE
FHEMIETRGHE, SRLREIMBST X, SMRS AL —SET.

Wi (FEBIEERKX 2023 F£EHRAEFMES KBS ARY, BE 2023 H£K, TE X SR AS T & WAEE 4% 9347.07 12
Jt, b EEREK 10.2%. Hd, ANRM SRR 9329.49 12750, H EERMK 10.2%. SRNUAS TS IO 440 9711.84 127G,
I BRI 8.3%. i, ANRMATITEIARE 9695.89 1276, L FAFRKIEK 9.1%.

|4 BT
TEARRE B E AR, EREREHRXED, FEMATKRRE K SHEMPINERS. FrESSEERBRNE

FEFIABSSAMTTBOK A REAER, N2 EFRE R RS R R IRRE, TEAENTEILA KSR ERE—E
NUBHIFEIRT, R i & Rk iR -

TR, (2024 7 BIRR EG XBUFN TAERE ) 2, 2024 S EL3 it &K EZHUN B AR XA S BB K 6% 15,
B E TV IEIE G 8% /i A s ]84t b 2 M BAR A HEH LRI AIIEK 6%, 5% 6%/ 4 s WA L3R 5.5% 4 44 s
J BV S AR BR IR HITE 3% 545 B R A SCRCINIE K 6% L b, FHURARIETH AL, AR A FREE I 4R b4 T 58 B 5T ik i H A
fE%-

ERIERRE | 6
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HRHRE, (T E MK AR XK E R M2 R A AFEMRIA 2035 ISt HARNE) =iy, “ I mi, e TEKX
TSR, UEF FART [AUM )8 T AR S5 &, WA 3 IE AN BB AR 48—, ) ST A 25 R Rl ey o A JRe S AT IX A i R AR B B MR B R
B BUA N EE A bR ERFSIPRRTE . ORI BREL A SO R ARSI R . RAKT IR R AR B

HE I A5 .

M. BT RIEKE

THREBEHERR, ERMNEANERY: ZIMEHEEAKTE, VBEEMNEAE RS, FIEMTHELRYE, AT
BURF 515 USRI T — e PR

AR, TEREFPINGRBUG B S8 RIHE BIE AT, T BRSNS, SERBUNT TR, RERETBOKT, FRUTER
B ERPSER. BUNIEERSS . BRI 558 B4 J5 TS — 58 AL

WU BB A R P70, 7 SR (e N RICMEBURE R AT RG] S5 E T (TR EIREEX LR (hHeNR
SCRIE B B AT 7005, RINPEEESER . 2023 45, B ANRBUMN T RS 2E R RAE R 3712 %, i, ATHTECC
79 1 R 88 £ ATFABX ARBURFH SR 37 I BHAAE 10 K M “TRER" 2038 MHIFFIBREAR, KoAn “fEL4s
W 21 #, PUERAEAR 21 IR BIROGY) 39 e B MUE RS S 639 i B MIERAMER 359 . i TR CEMBXBURAIRY 24 1,
I B XN RBUFTT Rt E28 “ AR IXEBUF AR” BREFED AR 745, &XARATEWLR Rt IpBEEUFE B ATT G o1 1F; &5
R RIBURE B AT SR RATEE W 1 AR ATBORR 8 F. B NIRBUFMRIEH & LEE, RS, BoR8E. N TEE
MZE X EAGSETTAF 10 BT | IRETR M NS LI, R &R R 1200 2%, IHEHHUIEE 200 K4k

EHRGRRTTm, TEHE T RIIBEGEEEHRE, et E AR RZERL . KT 202246 1 A, ABXKARBIF/
NITRAT (R T ik — 20 58 35 J AR LA FE A A WA 2 Ve R (R SR LD, WA T AT J R AR A AE I BN AR L e 35
FHE SIS ETT R AR BE S BUAN R AR B A B8, Ao 52 35 1173 RS AVE RS DISinaifE B 2 e MR RI T 1 13
HRES. 2022 F 4 A, TREKRAGBXE T ZMARRERSEFSZARE =+ =kl (TRERAGXAE MR,
FORBGUA N RBURF B HAT AR TN Hy 5 DU A D9SRB B R M U, SR A5 T A8 I ST ORI A S i, SR T I R me, IR
SEEO A EEAENI], AR X SR HPIROL B R R A, o T 3% AR AT 23 0 0 S M B 2

VA B S A% TT T T 03 AT R REAE A, BB S8 ST AR I PRI BRI AT 8 2, 7% 8 T B AT N o 2 06 T A W
MR BRT R JE, SR BB e R, T BBl B i X EUT (LR AR 7 IBUT™) B i X BT % TAEAT Bk 7 [al ik
B Va R BUSGZ AL AT INERBERD (T (BD & (2018) 381 5), WEBMR, FERNE. B2 HFEZIR TSI AT 7R,
TESHLEI T, 15 DT TR ™A% AT 4 LTI 2 1 5 B0 1 ) TR S i B 8 S AR e 5 T LB AT HE 0L, 51 S i
AT TAR T i, SR B G RGEE s [FIN, i B SAT R DU B 8 X B RO e RS SO TR 3R, RIih B A% 4 SRl
DIEE=

BUR I SE R A5 75 T, 7 B3 37 7 U R A JCIREST 6 < 58 IR AR AR S s 5 USRI SR R W 01 T R A5 e
9 E A DXEURRIE TAR PR AR A RAT T T IS ERl . 2014 48, TRIIG T (ABXNRBURFIMATEV R T BB H i X R T HEREE
JREVA SR 35 TAR SR SR LIIERD CTEURKR (2014) 73 5D, WIHh T BURFG SRS R FE M ZREETT . WS A AN SR, D7 fi 42
IR ST AL 2 AR RS FEAHE T B AR o AR BN RIEWI L, ERX 2017 4RRAR T BVA KM BUT 8 T BU R (5 8 ATT L
TERESED CTIM CR) (2017) 301 5). 2019 4, TREIEI KA T CRT WIHBUTRIGVEH L 557 55 A R EBURIERD (7 CRO
K (2019) 676 5, A THREBUTRIEEE FVEE G Ll A T B0 BUN I8 SRS teE TR, HESRBUREE A ILIR S R B4t
TR

AR T, T A T IR B A . SRR, A DONTE S TS E T, A SGERE TFEE g ) 77 2 HEE BT SR
RN S8 3 R S TT 1 BEAR R A TT AT 10V 2021 48 11 7, B XN RBURFETA S S Tidt— 5 A IR PR 32 5O O St LD
MAR TN GE B SR ISP S F A P S ) L SR AL TR AT A SR 8 . s KU B2 . 3 5 BOE W 2S5 787
Mg 35 s B A, o PInR BB RSE, RSSIUE B4 TE, SRETR QRS P m i A B MR is &4
FRITIH, 2017 £F BIR X 4k S5 IRt ) SRAE LRI « HUTIIA —XMEIUE 156 . BUSIRILITI, IR XA PHEEBIHI S, AR
B SIE” B, T RKBEEBECE A, THERE R B TR aa B AR N AERE T CRT R T ERIR B G XS A
B R AR A (T (BO & (2016) 1031 50, ik INRBURIE JI . AW s B E KT AR08 i Bl 32
OIS . MRS ST I, T RHIEIFRAT T CORT BV HE RHY A IS iy U B BN 32 SR 73 25 2 ST 77 56 1Y
R CTBEME (2020) 10 5D, AHT IR TUEN . W E . KIS % 28 m R0 B iR K LR BE SUR I ECR &
ERTRRE | 7
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BSEEI I, TRAPATHRT CTEEBIREGXBUFEGSS KN 2B E) (TBURME (2017) 127 5), FFEIRT (Tt
B IRBUE G5 E B S L) CT B (2017) 163 5), MHIEAT, BT “ff. f. &7 MG HBUFEGIS & ENLH],
T ERIE R HE 5 5% « Tt 77 BURT 24 65 R B AL AR A A R 5 55 S 7 5 36 K0 UG 7 42 Ak 2R RISl 2 2 90 55 7 T JEAT 1 L
TE T4 M7 BURT 55 KRS A (RIS 78 20 AT BUR 57 85 3 o5 A 2 A R AR AR I

. WERA

T B
FEENOBRKEBK, HEREFTRBURNSRAER, T X BRE5 KRB R R A R,

HugrpE sz hge, 2, M. By 8/2 5 T8N, BT “ERIAT—RBUF—HI0E" RN, AHRH, o E B 5247 F 900 B
ARl CFRELIEY S5y 1 o SR 7 I BUVIS TG TR, 1148 G S A8 BAR S G B S0 el A BUR I, B B BURFRAL T W B
WRER, HEMBHUE. RE, B, Ty, BameE. FrEHE M, AV BEENEHVEEHTERE. — R
T, MO BUSATEON  E, T BOGE E HE S R EEROR

(1) PREFERARS

R 5 EURNKI S B 1994 47 SIEAT 1) 43 B i IO U BLAA ) A HcHiE . BRI 43 g v JRBSRT [ g N« 4t 75 ESORT [E] i A N T o i
ST BUM LS o, e N SCRE, RO SR BRI RL, Rl EWIWERL, B, IREL AT, AIA
S SR R SN B CREEELEL. FTARL. RURAE N 4 BB 25 M7 EE ONEFERENEBL . S A IR 350
B GOEEL R EMREL EDTERL. JERBL. AT SR BEEL I E R AR T Sy SN R A R
AN AT BRI AR, Hor BT BRI A AT R L 537 # 60%: 40%ILLBI 43 5. 2016 4F 5 H AT E SOMR S5, W(E
B, EHRRIGT R 50%: 20%: 30%HI LB, 5 5 ABUR E B AR oA AR

(2) EHBIXAFENR

T AR DB EHR X, DIAESRAT o R 6 R MRS BUSTR o A 7 B I BUT$& 44 1 3 2 IRl 6 X W B o AR R 5 Yok, 2021
—2023 4F, TEA MG EGANIIN 1022.76 1270 1190.30 170K 1303.57 1270, HHER AR K& . 2023 4F, TEIRE—HK
PR AHIRON 1083.20 1276, [FRILLIEK: 5.09%; LI AN 168.62 1278, ALK 58.17%.

FOANA L4 0

K2 2+ 2021 —2023 57 H 3RS AN L (A 4470

| 2021 4 2022 4E 2023 4
NSNS LBl 1018.00 1185.79 1298.05
1. REPEN 47.91 48.42 46.23
2. R SATIN 970.08 1137.37 1251.82
2.1 — MRS SR 875.05 1030.77 1083.20
2.2 BIURRE ST 95.03 106.61 168.62
BUFHEESTIE: LR 4.77 451 5.52
At 1022.76 1190.30 1303.57

BV B A 2 RIS NG, N

SR R IX 2021—2022 4F m_ REARE (T ERR FVATX 2023 SEFETHATRBUA 2024 FEFIRESR) Jo T BV BUT S L 1k

77 B S IE R

THEEBIELEATE, 2021—2023 FRALTERARFSEEK, ESAEMHETE/N; EA MRS ERA A
JRF PR SN B R ZORIR,  RRBUR R SN 32 55307 T 3738 30 B SR AH SRR B M A7 72— RE AN R 1k

R T E W BUT SR 7 B B VA KBS R ER L . CTREREARK 2023 FEHERATREOM 2024 FEHHEFERY KAHRHEERL,
2021—2023 £F 7 B AR BN/ SOl S T R EAIE 4 X e AT O3 B0 BURF RS SISO/ SO S A E A AL BN
/> st

ERITRIRE | 8
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I3 3+ 2021 —2023 7 I EUACZ AR I (A7 A200)

]

A I it
BRSO 2 it
HABEAZEWRA LT

TABURN BT
—RAETUE S A
WU S Bt
B A A2 3 At

B H BT

FE AR E R X 2021—2022 M EUS REHRE . |

ORR U
BN RIS, 2021 —2023 7 BN A—

PSS

FEER ER X 2023 TS

2021 4£ 2022 4 2023 £
192381 2141.57 2495.72
232.10 221.28 25521
3.51 5.07 3.10
2159.43 2367.92 2754.03
1923 81 2141.57 2495.72
232.10 22128 25521
3.51 5.07 3.10
2159.43 2367.92 2754.03
ST BLAN 2024 FETSIRIGR) Jo 1 B BUT S it 1)
BRI A E . 2023 4, TEMBURN &, —EALHE RN ST

UM PE R S P S R E A % AR S W BT 5 L2508 90.62%. 9.27%1 0.11%, i —REAFEFE R @it 5 Ee R EE 3R T 0.18 4

Fr sl BUFTESE SN BT b LR IA BB 0.08 ST 70 K

K 4 « 2021 —2023 T R EREMBUCN SIS CRAL: 4270

FEEiEhR 2021 £ 2022 £ 2023 48
1. —fEARTREBA BT (1.1+1.2+1.3+1.4+1.5+1.6+1.7) 1923.81 2141.57 2495.72
11 — AW (1.1.1+1.1.2) 460.01 460.15 502.26
1.1.1 BN 300.74 306.83 353.16
1.1.2 FEBIRN 159.28 153.32 149.10
1.2 RgeshBiN 1018.00 1185.79 1298.05
1.3 — SN 233.36 210.58 365.29
14 FFEEREN 57.50 164.83 213.72
1.5 PNTE RS E 24 129.70 110.38 105.17
1.6 N4 7.92 337 498
1.7 FeEEfTE B — i AR g R Ko Hophuh X SR BN 17.33 6.48 6.25
2. BUFEESBN B (2.1+42.242.3+2.4+2.5+2.6) 232.10 221.28 255.21
2.1 BURHEEESION (21.1+2.1.2) 146.10 129.24 100.85
2.1.1 [HA LA B AR 127.56 103.20 78.72
2.1.2 HAth 18.53 26.04 22.13
2.2 EZAMIRA 477 451 5.52
2.3 BN 29.70 53.00 109.65
24 FELRRAN 23.08 33.44 36.04
25 WS 3.47 0.57 3.15
2.6 FifAfiE BB e bR 25.00 0.52 0.00
3. EERALERAL 3.51 5.07 3.10
4. AR ESEEA 503.69 549.34 577.41
HBUCN BT (1+2+3) 2159.43 2367.92 2754.03
s BTS2 A 2 R R VA NI
FORLRIE: T E R HRIX 2021—2022 M BUSB R ERE . (TR P HIRIX 2023 FEHEHATEGA 2024 FRHEER) 7 SV EUTHR AL 7R

MSCHIES R, 2021 —2023 4F, T EIMBECH T BL—BAIBE SO BT 8, 2023 4 BAITHE SO BT S HOY 90.62%;

2021—2023 FFIMBCEH B THREEE K.

N4t

LTI 2

==Zn

R4E

=Zh

Mg LA 2021 —2023 45, T EIMBUSC . 2023 4F, T — A LTE S 4 24821 1270, BUMFHEEEE TS
AR 46.94 1270, TEIEIH R RIT, AR et T 85 E S (@B R AN ARV KT R &

ERTRRE |
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(1) —BAIHTEWHR

20212023 4F, TE AL ESA S5 1923.81 1278 2141.57 {Z70H1 2495.72 1275, 2021—2023 4F, T H A IHE
WNFEEE, 43509 460.01 1276 460.15 /2. J0H 502.26 1270, SA&E A TAELL, TH—MRAFLHRIAIBEN, 2023 IR
B T4 31 Al BEHE A 58 29 f7. 2023 45, T H — B AILHSEON & GDP HLEY 9.45%, fE4 31 M8 i e e ERHEZ 10
SN, SRR EERFTT M. 2023 4, TEEABEBO S TR LAY 1298.05 1275, FIHIK 9.47%, REL{RREK,
— AU 365.29 1270, [FIELIEA 73.47%.

TEH— AT BN E, 2021 —2023 FEBIBIN 5 EE 5711 65.38%. 66.68%F1 70.31%. T 5 F EERLIE = b (45 ik
Wby SR RIZEE L fL T AR ORI AR FE R RAE R . 2021 —2023 4F, T EBUIRIRNFREEK, 43018 300.74 12,76 306.83 12 70FH 353.16
75, TRAFBMAEZREARE (B AEERARAME BN R, 2021 —2023 FAEBUCAN 538 159.28 1278, 153.32 /2 T0H0
149.10 175, 2023 F:[AILL T FE 2.75%

2021—2023 F, TE-RALTE AT RN . MRBCRE, —MRAIETE S BE SO s Rl sy 2 4EIX
SO RMOKSCH . ARSI —RAFRS @i oy E, 2023 4F FR-BI A 1335.66 1470, ARG
i1 76.26%

KI5 5+ 2021—2023 T 5 — A LTSRS M B ol Rz 4200

iH 2021 4 2022 4 2023 4

FEH:
— R AR 90.23 98.34 100.37
A 200.01 212.35 223.68
Ao REEAIA L 229.33 275.90 292.36
W2 HX 113.79 117.47 141.91
A fe 110.72 137.44 146.54
RAK 242.37 244.88 277.08
b ] 84.35 121.10 153.72
53 PR 5521 72.86 64.60
oAt 301.88 307.51 351.19
—BAFBHE A 1427.89 1587.85 1751.45
b R 6.08 7.15 6.98
RSB AL 160.05 140.08 235.56
AT AR E T e 4 163.75 192.95 189.17
G TS 164.83 213.72 248.21
Hofy 1.20 0.18 64.35
—BAFBHE M E 1923.81 2141.57 2495.72

s 2 LS AT A S SR REIMR S . RUEHIRE B S Ak il B AT ESCH A 20 — AT S ST T AR S LA B e — R TR A AR IR
SR A IX 2021—2022 EMBUR R FTIRE . (7 E K F G X 2023 FEFHEHAT RO 2024 FEFSRER) KT SIFEUT R4 HER]

2021—2023 4, THEHMBESE (—HROLBEBN/—BAILTE D 730108 32.22%. 28.98%F1 28.68%, H 4L EEEUIG.

MAEE, TEFEREEEARE, 2021 FLUOR—RA TR RREIEK, BN — B AITE S IR A A,
FRER IR IR . 7 H — A SRR ST s RN (R AR R P v -

(2) BURESERS BN

2021—2023 4, FEBUFMIESTE RN S HHEEIEK, 25108 232.10 {270, 221.28 12701 255.21 1276, 2023 FEF LI K 15.33%,
FERAMFMAIKIE. 2023 45, THBUFMHERES N 100.85 1270, FILL T 22.00%, FEHTZEMP=TiAREK, BATSRER
SRR R E A L AU RO R R 2023 4F, B EAT LHUE A BORLEEON 78.72 1258, R 23.70%, ABURFHES SN L
I 78.06%, ATHRBUMMEIES IO FERIE.
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2023 4F, THEBUGMERE G SO G 136.44 1250, Hob A LSRR AR SCSCH ORI TR, SRE&4E R 46.94 1070, BURFTERE G TS
STAETRE ST AT, PR R SR

K% 6 + 2021 —2023 5 FBURHIE 4 B BT R IE L (A7 1270)

iE 2021 £ 2022 £ 2023 ££
A Al A A EAR OGS 83.27 85.43 42.86
FoAh Sz 32.46 48.61 93.58
BUF MRS M A 115.73 134.04 136.44
W AR S 0.06 0.00 0.00
A 75.87 49.71 71.36
TR 6.48 1.49 0.47
R B L R F L R 0.52 0.00 0.00
GRS 7T S 33.44 36.04 46.94
B S ST H B 232.10 221.28 255.21
e 1. WURPERER: A Al th AL AR . AW T % R
BRI TERERBRIX 2021 2022 » ‘4nz Wz (TEEEEEX 2023 FEHATHEAM 2024 FHHER) K7 ZEIWEUTRAZ R

BRE, T EENER S T A s A A RSO Y BURT MR SN BRI, = T i s R B S RN R R —
S
(3 EERALEMBEWRZIEM
2021—2023 4, TEEXEARALEWN G308 3.51 1278, 5.07 12751 3.10 1278, S BN @it I EEER /N . 2023 4,
HEARAZETMRAF AL R 0.69 147T.
(4) FKKRE
(2024 4FE R AR XEBURF TAERS Y $2H, 2024 F BT AL ke £ AR st 7 — R A ILTEAIE K 5%4
Fio CTEIEEARX 2023 FEHHEIAT B 2024 FEFH R $EH, 2024 £ T H XM —BAFETEIN 527.5 278, WK 5%; —
Mo LTSS TR 22k 1670 4475, Lo EAETIEIEK 7.1%.

AN

- A B3R 55 148
TEEBUF RS EANEAD, BEEHU—BHEEAE, RRDE—ERRIE .

2021—2023 R, THBUHRSIIBRREENEK, 2023 FJKHR 2243.70 1270, Hh—Hf5% 1685.50 1278, 15 75.12%; L% 558.20
{276, 4 24.88%. 2021—2023 K, TEEHGHSHIBRS T, 2023 459 135.03 {47t

2% 7+ 2021 —2023 7 H T BUF LS (AL 428D

H T BN %5 1922.26 1996.80 2243.70

Horr. —f&fiss 1419.57 1490.30 1685.50

LW 55 502.69 506.50 558.20

A % 157.70 143.15 135.03
VORISRIE: 7 B BUT R4 B R

2023 K, THBURGS BRI BURfiid: 2207.5 1270 4M3i 36.2 27T,

MR R MR T, 2023 FE, TEEUNFX A% G 671.80 1278, & 29.94%; B EBUFES N 1571.90 1475, & 70.06%.
MW EN BEBUF S HIX A E, 2023 4£)8, TR BUFGS EEELEPERNT. A7 B, ZRW. FRAA T, FERE070 58 293.30
{276+ 213.10 127G+ 90.80 47T+ 81.20 {ZICAI 76.60 1270, BNA % EBHEPEABX AL, & 95.89%.

ERIERIRE | 11
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K 8« #ZE 2023 1S T E H T BURFIE B S BB L (AL 1270)

25f5 R K5 BURA# 55 RAEMS
X A2 671.80 129.48
DIE=3/1 1571.90 5.55
&it 2243.70 135.03

PRI T E TR Bk

WS HE A, TRBFMERFS EEMA T B, R ER sl g itss. BEkE, 2023 48, BUFGS AT B,
e 5 2 LN A 38 AL A 4205l v 493.00 12T 351.10 AZJCAT 265.80 1270, =32 AN (HBUR 55 32 H AV 49.47%; (EolA 45+,
FT AR AN 111.32 1270, HECE 15532 H B0 82.44%.

K% 9« i 2023 R T EBUMNTERT 95 S Bl (Bfi: 420D

1529832 Ak 1 28531 B 5255 BAGS

B 493.00 0.77
TRBR S 1% 351.10 1.69
ikt 265.80 111.32
RMIKFE B 234.70 1.01
R SSZNAN 163.20 523
HEREA 111.10 5.83
BEIT AL LR 85.30 498
Fops 539.50 420

At 2243.70 135.03

ORI T R BT R B R
G (T EIERBEX 2023 FETEHATEIM 2024 FIHELE), #WE 2023 K, TEBUF6S AN 2373.10 {478, BUNGISR
H12243.70 1278, RRE —ERIR T (6]

—
B 10+ EBURHS REHIR A (270 2
prifE| 2021 4 2022 4 2023 4
BUR {55 BR 81 2148.90 2236.90 2373.10
Forp: —fefiiss 1584.40 1674.40 1762.20
{slﬁ%% 564.50 562.50 610.90

FORbRIR: 7 5 BUT SR AL PR
Miu,ﬂ;ﬁﬁ%%@%%%ﬁ%, HZE 2023 K, TEHBUNHESRGTHT 2024—2026 FERIHIEHH 664.90 1476, 2026 4F % LU A
M8 1578.80 1278, Ak 3 EFIMIF S E— .

77 B AR RE
TRENRSIEBE, FRERRFEREBRAIERN EZAN), RRPF BN, 7RETB AR,

2021—2023 4, TEBUNRS/24E GDP W T, 25108 42.51%. 39.39%H1 42.21%. [FEWY], TELZEM Il M5 5EM i=—KA
HFREWN S THHBUF I SN S T+ E AN ) 435 9 1628.87 12,75 1779.69 1Z.76H1 1906.68 12,70, BUMF 5543 19 1922.26 1276+
1996.80 12701 2243.70 1270, THEBURGIS SEE W LR T, 5518 118.01%. 112.20%F1 117.68%.

. FHEmZRESF S

2024 FHE-MTREREBXBOFETMHSF (DURER “ALE060%7 ) £WFH LRSS, TEEKEEXBUR R
SWN BT AL TS REERE

ERIERRE | 12
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A E TR SHIR
AL TG0 A AT B8 3.50 147C, IS ETiGS:, WEEEAE IR, B —EAR, &G A AT A IR LN % .
B 11 « RILETGFR RATHE N

FBEHR RATHHE (270 RATHIR (&9
2024 FFE EIE AR X TABBEE TGRS (D 023 2
—2024 FEFE R H R XBUFET S (—1D
2024 T E ER R IXI 2 REET6ZE (—HD L8 2
—2024 T E R H I K BN £ 5 (CHD
2024 F T HER AR X 2 REET6ZE (4D oto "
—2024 FEFE R H R XBUFET S (ZHD
2024 T E B AR XS 6% (—#H) — 130 0
2024 5 H B B ¥R X BUR L5625 (193D

At 3.50 -

GRSk T E I TR R
AHETUERHIEITEE N

KA EERGUA TER 12 FramBl E @8, AR E . TBOR = [l IRl B 2 ¥ R frbs 72 i LRSI, MG 2
=7 R RS S RS E SROP AT R TR S, ETUE IR N, GRS N, SR H B X RAT £ T B
A S 25 54 1.70~4.22 {2 18], T WA RE TR AL fof 7 A7 SO0 ] AR AT R AR R

K 12 « AL UIHHFFERSAREI (BAL /T, D

AHEDIFSE | XHURTEHR

BRITEM | MHFEEHE

2024 F5 E AR E G X AR

) } O RIEEANREE R SRR
Wifride (—®) —2024 47 5 [k RIRE 7331.75 2300.00 3.13
y Re 14T H
HR X BN ETfi7: (—HD
B Tk EX (b T4
XD a2 S IE Hi TR T 6456.50 4500.00 235
BEAE MRS LIH
LT SF LR IX B8 = RO I
SRR 26792.33 10000.00 1.70
2024 FFHFRABXIR S KEL H
Wifiids (—#) —2024 FEH AR [FO- B30 X ) 788
OB 4604.28 300.00 2.07
HR X BUN £ Tif7: (ZHD PRk O R T H
[ EL 3 TT A T A 3 4 26
OB 4896.42 2000.00 3.05
T o WAL R T H
FPH ESP B LAE B X %
R 1386.78 1000.00 422
TH AR Y s T
2024 FFH MR ABXIR S KEL ~
. X 0 REUAIX 2023 47 LS B
Wifsid: (Z8) —2024 475 [l KROX 2008.67 1000.00 3.50
R TE
HE X BN E TS (=8
2024 45 5 [mljk 5 16 X e Tifi )
1 FRIX 2023 EMI X
% (—) —2024 FFHRRAE AR 60082.17 13900.00 3.09
y HOET H
X B & gz (PUHD
&t - - 113558.90 35000.00 -
FORPIRIR: 7 I EUT R TR
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RIETA T (2017) 89 T3¢, L Iifseshxt B AT H BRI BUR M3 S oL TRISON , B 2442 BB % 00 H X I 1) 6 T 55 A A0 4e 2 e HEE A
LI THI TR0 3 Wk 5 AR G, AR 3 oA 5 1 %o 2 £ 15 1 WA 230 30 3 5 A o o 5 IR 0 D 7 A 1 5 < 5 TS N 2 Il DA S 3
AREIEIEBIAGR AR SN, WEE TS RAN ZAT G A E, 0 H I SEHUE T DUFIE.

2021—2023 ££, TEBURMERE SN BT AL TR F A 4 18 S 5500 50N 66.31 f5. 63.22 f5H1 72.92 £ T HBURPERE SN
ST A 5 TR R

AR, AR TR 7 4 1 B0k 1 S5 30 B A0SR . AL b Lk K B R SIS 25 SN, SRR IR TR 35 7T 7 2 AU
LIFAFEERSAR, A/ SeOlm B ab % 508 AsRT . FR, BEEREMISER], ZEHIH BTN S SR 18] AR 52 150 H 2 3t
I HIEE SRR K. B R B L TR LR SN BUN ML S TR, 45 100 X B AN 8 s 3 LSBT A B A 31 447
FEARGER, BURRTEL 55 RN RAT B TG R 248, AHLE TR 5 B IS Ae A0 1 U AR AR

I\, FEREIE

BT T EEE AR XA WEL BURAEKE . #7565 55 SR 00 UL B TG 5 I8 R U LR & 1P, BCE BHETE 2024 4
THE B X PARRELTGE (D —2024 o E B AR XBUFE TGRS (WD, 2024 FrE ERH B S RELTHRE (—
WD —2024 7 Z AR R X BN LIRS (D, 2024 487 BRI EE XN 2 KR L0 (T —2024 487 2K E 6 XBUN &
Tifsiss (=) F12024 4ET B R EE RS E TGS (—8) —2024 7 2R E G RBUFE TGS (UED SS90 AAA.
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it wABRRFERAFRRERSX

A BEAS 1 T BUR 55 S 4RI N =25 L), 55 %" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA 0[] “-” 7%
THHATHME, RN EREHEINT RSN AARZEB YA “+7 8“7 FFSRATHE, TR EHSHNE S TR T A%

FAF AR AT 5 AR TIPS RE LML K s (AR HE (B S5 2 et s B St 1 PR IR A BB P 1 v, (A HERR 5
PPN GIBL B RE
BARSERCEME LR

ik HX
AAA PR MBS SRR, SRR ARG GRS, 1520 KRB G
AR BRSBTS ARG K, SRR
A PR AR, B R RTINS
e PRSI A—, BARIGIRIRBRER, BN
BB BB B, BRI MR, B2 R
. B 5 KO R BRI T R AP O FE 0, BRI
cce PS5 O T DR ROR T R GRS R
ce R RELE RS
c AL %
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IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
(E R AL TS I VF AT RON A RFSEHEAT BRIEA VP, BRIV S B A R U ER B VP AN A R ST ER B VP 42 o

TR RN A A X BUT BAZ RGBS BREAVE I BORNE S0 R RN SR AR BURE . BR A TSR 1%
N SR M BUR BORM BTG R 20 AR AR PP 2 AT HOUI N 58 BRERER PP 2 TAF

TR AR E R XA TR AR AT LA A A R, B AR AT REXS AL A 045 P 0™ AR R
SRR, T B Rk B R X BT BRI B B4 F SR R Bkt

BRE SRR D) o0 T 2 BUR AR X G HPIROUARSIE B, U AT SRR, B B AT R A
UGS F PR A O R ST, A R AT L BRI A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERS, I S BOREOR MBI A [F A58 108 S I e B R PR
ANEER

an R ImN E AR XY BUT ASRE RN SR EER BR VPR BORE, B LR RUE . ZRIEVFR A R ZE 1)
HAREIR, BCA BT A2 B PP 2
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